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6XPPDU\�RI�+DQGERRN�&KDQJHV 
'DWH�RI�&KDQJH 6HFWLRQ�$IIHFWHG 5HYLVLRQ 

$XJXVW��������� &UHGLWV��$33����%DFNJURXQG�	�([SHUL�
HQFH��3UHSDULQJ�IRU�([DPLQDWLRQ��%LEOLRJ�
UDSK\ 

9LFH�3UHVLGHQW��5HPRYHG�UHIHUHQFHV�WR�WKH�6WDQGDUG�6HW�
WLQJ�SHULRG 

$SULO��������� 6WHSV�WR�DFKLHYLQJ�WKH�&3%'�FHUWLILFD�
WLRQ��7HUPV�	�&RQGLWLRQV��4XDOLILFDWLRQV�
IRU�&HUWLILFDWLRQ��)HHV��5HSRUWLQJ�5HVXOWV��
6WDQGDUG�6HWWLQJ�� 

5HPRYHG�UHIHUHQFHV�WR�WKH�6WDQGDUG�6HWWLQJ�SUDFWLFHV��
XSGDWHG�WKH�WHVW�VSHFLILFDWLRQV�SHU�WKH�1RYHPEHU������
6FKHPH�&RPPLWWHH�PHHWLQJ 

6HSWHPEHU��������� 7HVW�&RQWHQW��&UHGLWV ([SDQGHG�WKH�EUHDNGRZQ�RI�NQRZOHGJH�GRPDLQV��&RQWULE�
XWRU�/LVW 

1RYHPEHU��������� 3URIHVVLRQDO�([SHULHQFH 5HYLVHG�GHILQLWLRQ��UHGXFHG�WKH�QXPEHU�RI�YHULILFDWLRQ�
LWHPV�IURP�WKUHH�WR�RQH� 

-XQH��������� )HHV )HH�LQFUHDVHV� 

0DUFK��������� $SSOLFDWLRQ�3URFHVV 2QOLQH�DSSOLFDWLRQ�SODWIRUP�DGGHG� 

-XQH��������� 3UHSDULQJ�IRU�WKH�([DP 3UDFWLFH�7HVW�LQIRUPDWLRQ�DGGHG� 

8VH�WKH�FKHFNOLVWV�DQG�LQIRUPDWLRQ�VXPPDULHV�LQ�WKLV�KDQGERRN�WR�IDPLOLDUL]H�\RXUVHOI�ZLWK�WKH�WHVWLQJ� 
SURFHVV��%H�VXUH�WR�FRPSOHWHO\�UHDG�WKLV�KDQGERRN�EHIRUH�DSSO\LQJ�IRU�FHUWLILFDWLRQ�RU�VFKHGXOLQJ�\RXU� 
H[DPLQDWLRQ� 
 
<RX�DUH�UHVSRQVLEOH�IRU�IROORZLQJ�DOO�SROLFLHV�DQG�UHJXODWLRQV�IRXQG�LQ�WKLV�GRFXPHQW��1RW�UHDGLQJ�WKLV� 
KDQGERRN�GRHV�QRW�UHOHDVH�\RXU�UHVSRQVLELOLW\�IRU�IROORZLQJ�WKHVH�SURFHGXUHV� 
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,QWURGXFWLRQ 
7KH�$PHULFDQ�,QVWLWXWH�RI�%XLOGLQJ�'HVLJQ��³$,%'´�RU�³WKH�,QVWLWXWH´��LV�D�QRQSURILW�SURIHVVLRQDO�DVVRFLDWLRQ�
GHGLFDWHG�WR�SURYLGLQJ�HGXFDWLRQDO�WRROV�DQG�SURIHVVLRQDO�UHVRXUFHV�IRU�WKH�H[SDQGLQJ�EXLOGLQJ�GHVLJQ�
SURIHVVLRQ�DQG�LWV�FRQVXPHUV��7KH�1DWLRQDO�&RXQFLO�RI�%XLOGLQJ�'HVLJQHU�&HUWLILFDWLRQ��³1&%'&´�RU�³WKH�
&RXQFLO´��LV�D�VHSDUDWH�GHVLJQDWHG�ERG\�ZLWKLQ WKH�,QVWLWXWH�ZKRVH�VROH�SXUSRVH�LV�WR�PDLQWDLQ�DQG�
DGPLQLVWHU�D�UHOHYDQW�FHUWLILFDWLRQ�SURJUDP�EDVHG��RQ�WKH�,62�,(&������VWDQGDUG�IRU�SHUVRQQHO�FHUWLILFDWLRQ��
DFFHVVLEOH�WR�EXLOGLQJ�GHVLJQ�SURIHVVLRQDOV�DQG�WKHLU�HPSOR\HUV��7KH�&RXQFLO�RIIHUV�WKH�&HUWLILHG�
3URIHVVLRQDO�%XLOGLQJ�'HVLJQHU��³&3%'´��FHUWLILFDWLRQ�LQ�UHFRJQLWLRQ�RI�SUDFWLWLRQHUV�ZKR�KDYH�GHPRQVWUDWHG�
PDVWHU\�>FRPSHWHQF\@�RI�WKH�NQRZOHGJH�DQG�VNLOOV�QHFHVVDU\�WR�SHUIRUP�WKH�EXLOGLQJ�GHVLJQ�SURIHVVLRQDO�
UROH�FRPSHWHQWO\�� 
 

3URJUDP�'HVFULSWLRQ 
7KH�&3%'�FHUWLILFDWLRQ�SURJUDP�LV�D�YROXQWDU\�FUHGHQWLDOLQJ�SURJUDP�IRU�GHVLJQ�SURIHVVLRQDOV�GHVLJQLQJ�DQG�
SUHSDULQJ�WKH�FRQVWUXFWLRQ�GRFXPHQWV�IRU�RQH�DQG�WZR-IDPLO\�GZHOOLQJV�DQG�OLJKW�FRPPHUFLDO�EXLOGLQJV�ZLWKLQ�
LQ�WKH�8QLWHG�6WDWHV��&3%'�H[DPLQDWLRQV�DUH�GHYHORSHG�DQG�PDLQWDLQHG�WR�WKH�,62�������VWDQGDUG�DQG�
LQFOXGH�FRQWLQXRXV�UHYLHZ�E\�YDULRXV�ZRUN�JURXSV�RI�H[SHULHQFHG�SURIHVVLRQDOV�� 
 
%HFRPLQJ�D�&3%'�LV�D�VLJQLILFDQW�SHUVRQDO�DQG�SURIHVVLRQDO�DFFRPSOLVKPHQW��DQG�LV�D�FUXFLDO�VWHS�WRZDUG�
HQKDQFHG�SURIHVVLRQDO�VWDWXUH��&3%'�FHUWLILFDWH�KROGHUV�GHPRQVWUDWH�DQ�LQGLYLGXDO�FRPPLWPHQW�WR�SURWHFW�
WKH�SXEOLF�KHDOWK��VDIHW\��DQG�ZHOIDUH�RI�WKHLU�FOLHQWV�DQG�WKRVH�FRQVWUXFWLQJ�WKH�EXLOGLQJV�WKH\�GHVLJQ�� 
 
6RPH�SULYDWH�FRPPXQLWLHV�DQG�VRPH�JRYHUQPHQWDO�DJHQFLHV�UHFRJQL]H�WKH�&3%'�FHUWLILFDWLRQ��+RZHYHU��
WKH�&RXQFLO�FDQQRW�JXDUDQWHH�WKDW�DQ\�VSHFLILF�SULYDWH�FRPPXQLW\�RU�JRYHUQPHQWDO�DJHQF\�DFFHSWV�RU�
UHFRJQL]HV�WKH�&3%'�FHUWLILFDWLRQ��<RX�VKRXOG�ILUVW�FRQWDFW�WKH�DSSOLFDEOH�DJHQF\�UHJDUGLQJ�VSHFLILF�
OLFHQVLQJ�DQG�H[SHULHQWLDO�UHTXLUHPHQWV� 
 
&HUWLILFDWLRQ�DQG�H[DPLQDWLRQ�LQIRUPDWLRQ��LQFOXGLQJ�UHJLVWUDWLRQ�DQG�VFKHGXOLQJ�UHTXLUHPHQWV��IHHV��DQG�
UHIHUHQFHV�DUH�VXEMHFW�WR�FKDQJH��&DQGLGDWHV�VKRXOG�PDNH�VXUH�WKH\�KDYH�WKH�PRVW�FXUUHQW�LQIRUPDWLRQ�
EHIRUH�UHJLVWHULQJ�IRU�RU�VFKHGXOLQJ�D�&3%'�H[DPLQDWLRQ�E\�JRLQJ�WR�$,%'�RUJ�FHUWLILFDWLRQ��� 
 
)LQDOO\��FRQJUDWXODWLRQV�RQ�\RXU�HIIRUWV�WR�EHFRPH�D�FUHGHQWLDOHG�EXLOGLQJ�GHVLJQHU��,Q�WKH�PLGVW�RI�WKH�
SDSHUZRUN�LQYROYHG�LQ�DSSO\LQJ�IRU�DQG�UHFHLYLQJ�\RXU�FHUWLILFDWLRQ��LW¶V�HDV\�WR�IRUJHW�WKDW�ZKDW�\RX¶UH�GRLQJ�
LV�YHU\�LPSRUWDQW—QRW�RQO\�WR�\RX�EXW�WR�\RXU�LQGXVWU\�DQG�WKH�SHRSOH�\RX�DUH�VHUYLQJ�� 
 

1RQ-'LVFORVXUH�$JUHHPHQW� 
&DQGLGDWHV�KDYH�DFFHVV�WR�FRQILGHQWLDO�DQG�SURSULHWDU\�WHVW�LWHPV��7KH�LQIRUPDWLRQ�LV�PDGH�DYDLODEOH�VROHO\�
WR�EHFRPH�FHUWLILHG�LQ�WKH�WHFKQLFDO�DUHD�UHIHUHQFHG�LQ�WKH�WLWOH�RI�WKH�FHUWLILFDWLRQ�SURJUDP��5HFRUGLQJ��
FRS\LQJ��UHSURGXFLQJ��GLVFORVLQJ��SXEOLVKLQJ��RU�WUDQVPLWWLQJ�WKLV�H[DPLQDWLRQ��LQ�ZKROH�RU�LQ�SDUW��LQ�DQ\�IRUP�
RU�E\�DQ\�PHDQV��YHUEDO�RU�ZULWWHQ��HOHFWURQLF�RU�PHFKDQLFDO��IRU�DQ\�SXUSRVH��ZLWKRXW�WKH�H[SUHVV�ZULWWHQ�
SHUPLVVLRQ�RI�$,%'�LV�SURKLELWHG�� 
 
1DWLRQDO�&RXQFLO�RI�%XLOGLQJ�'HVLJQHU�&HUWLILFDWLRQ��1&%'&��&HUWLILHG�3URIHVVLRQDO�%XLOGLQJ�'HVLJQHU��
&3%'��DQG�WKH�DVVRFLDWHG�FHUWLILFDWLRQ�PDUNV�DUH�UHJLVWHUHG�WUDGHPDUNV�RI�WKH�$PHULFDQ�,QVWLWXWH�RI� 
%XLOGLQJ�'HVLJQ��,QF� 
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$ERXW�WKH�&RXQFLO 
7KH�&RXQFLO�LV�D�GHVLJQDWHG�ERG\�ZLWKLQ�$,%'��D�QRQSURILW�SURIHVVLRQDO�DVVRFLDWLRQ�LQFRUSRUDWHG�LQ�
:DVKLQJWRQ��'&� 
 
+LVWRU\ 
,Q�WKH�����V��WKH�$,%'�GHYHORSHG�D�WHVWLQJ�SURJUDP�GHVLJQHG�WR�HYDOXDWH�WKH�H[SHUWLVH�RI�LWV�SURIHVVLRQDO�
PHPEHUV�DQG�WR�GHPRQVWUDWH�WKHLU�FRPPLWPHQW�WR�WKH�PDWWHU�RI�SXEOLF�KHDOWK��VDIHW\��DQG�ZHOIDUH��(DFK�
UHJLRQDO�GLYLVLRQ�ZURWH�DQG�DGPLQLVWHUHG�LWV�H[DPLQDWLRQ��EXW�RQO\�DIWHU�ILUVW�EHLQJ�HYDOXDWHG�DQG�DSSURYHG�E\�
D�JRYHUQLQJ�ERDUG� 
 
,Q�������WKH�$,%'�%\ODZV�ZHUH�DPHQGHG�WR�UHPRYH�H[DP�DGPLQLVWUDWLRQ�UHVSRQVLELOLWLHV�IURP�WKH�LQGLYLGXDO�
UHJLRQV�DQG�GHYHORSHG�D�VLQJOH�FHUWLILFDWLRQ�HYDOXDWLRQ�SURFHVV�DGPLQLVWHUHG�IURP�D�VLQJOH�QDWLRQDO�VRXUFH�RU�
FRXQFLO� 
 
,Q�������WKH�$,%'�%\ODZV�ZHUH�IXUWKHU�DPHQGHG�WR�HVWDEOLVK�WKH�FRXQFLO�DV�DQ�DXWRQRPRXV��GHVLJQDWHG�DQG�
VHOI-JRYHUQ�ERG\��ZKRVH�VROH�SXUSRVH�ZDV�WR�GHYHORS��PDLQWDLQ�DQG�DGPLQLVWHU�D�QDWLRQDO�EXLOGLQJ�GHVLJQHU�
FHUWLILFDWLRQ��WKXV�IRUPLQJ�WKH�1DWLRQDO�&RXQFLO�RI�%XLOGLQJ�'HVLJQHU�&HUWLILFDWLRQ��WKH�RQO\�QDWLRQDOO\�
UHFRJQL]HG�EXLOGLQJ�GHVLJQHU�FHUWLILFDWLRQ�SURJUDP�ZLWK�D�FRQWLQXRXV�KLVWRU\�VLQFH�WKH�����V��$OVR��WKH�
FHUWLILFDWLRQ�SURFHVV�ZDV�PDGH�DYDLODEOH�WR�DOO�TXDOLILHG�EXLOGLQJ�GHVLJQHUV�UHJDUGOHVV�RI�WKHLU�DIILOLDWLRQ�ZLWK�
DQ\�DVVRFLDWLRQ�� 
 
8SRQ�VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�FHUWLILFDWLRQ�HYDOXDWLRQ�SURFHVV��DQ�LQGLYLGXDO�LV�JUDQWHG�WKH�WLWOH�RI�
�&HUWLILHG�3URIHVVLRQDO�%XLOGLQJ�'HVLJQHU���RU��&3%'���DQG�LV�HQWLWOHG�WR�UHFHLYH�WKH�FHUWLILFDWLRQ�PDUN�� 
FHUWLILFDWH�DQG�GLSORPD�RI�WKH�&RXQFLO� 
 
2EMHFWLYHV 
7KH�&RXQFLO�GHOLQHDWHV�WKH�PLQLPXP�TXDOLILFDWLRQV��SHUIRUPDQFH�VWDQGDUGV��DQG�YHULILFDWLRQ�SURFHGXUHV� 
GHVLJQHG�WR�DVVHVV�DQ�DSSOLFDQW¶V�DELOLW\�WR�PHHW�WKH�PLQLPXP�UHTXLUHPHQWV�RI�EXLOGLQJ�GHVLJQHU�FHUWLILFDWLRQ�
EDVHG�RQ�LQGXVWU\�UHFRJQL]HG�MRE�WDVN�DQDO\VLV��HOLJLELOLW\�FULWHULD��UHFHUWLILFDWLRQ�UHTXLUHPHQWV��SURIHVVLRQDO�
GHYHORSPHQW�JXLGHOLQHV��VFKHPH��WHVW�GHYHORSPHQW��DQG�VWDQGDUGV-VHWWLQJ�SURFHVVHV� 
 
$XWKRULW\ 
7KH�&RXQFLO�LV�WKH�JRYHUQLQJ�ERG\�RI�WKH�$,%'�SURIHVVLRQDO�FHUWLILFDWLRQ�SURJUDP��7KH�&RXQFLO�LV�XQGHU�WKH�
JHQHUDO�VXSHUYLVLRQ�DQG�GLUHFWLRQ�RI�WKH�$,%'�%RDUG�RI�'LUHFWRUV�DQG�LV�H[SHFWHG�WR�UHSRUW�WR�WKDW�ERG\�
DFFRUGLQJO\��$OO�DFWLRQV�RI�WKH�&RXQFLO�PXVW�EH�FRQVLVWHQW�ZLWK�WKH�$,%'�%\ODZV��%RRN�RI�5XOHV��DQG�SROLFLHV�� 
 
$OO�FHUWLILHG�LQGLYLGXDOV�DUH�KHOG�WR�WKH�VWDQGDUGV��UHTXLUHPHQWV��DQG�REOLJDWLRQV�RI�PHPEHUVKLS�LQ�$,%'��
UHJDUGOHVV�RI�WKHLU�PHPEHUVKLS�VWDWXV�DQG�VKDOO�DOVR�EH�VXEMHFW�WR�WKH�DXWKRULW\�RI�ERWK�$,%'�DQG�WKH�&RXQFLO�
DV�LI�WKH\�ZHUH�D�PHPEHU��6XFK�LQVWDQFHV�VKDOO�LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR��VXEPLVVLRQ�WR�WKH�$,%'�&RGH�RI�
(WKLFV��WKH�SD\PHQW�RI�IHHV��WKH�HDUQLQJ�RI�FRQWLQXLQJ�HGXFDWLRQ�XQLWV��DQG�WKH�DGPLQLVWUDWLRQ�RI�WKH�&RXQFLO¶V�
SROLFLHV�UHJDUGLQJ�WKH�VDPH� 
 
7KH�&RXQFLO�KDV�WKH�DXWKRULW\�WR� 
· :ULWH��SXEOLVK��DGPLQLVWHU�DQG�PDLQWDLQ�DQ�H[DP�GHVLJQHG�WR�WHVW�WKH�$SSOLFDQW¶V�DELOLW\�WR�PHHW�WKH�

PLQLPXP�UHTXLUHPHQWV�RI�FHUWLILFDWLRQ�DV�HVWDEOLVKHG�E\�WKH�&RXQFLO� 
· 'HOLQHDWH�WKH�PLQLPXP�SURIHVVLRQDO�TXDOLILFDWLRQV�DQG�SHUIRUPDQFH�VWDQGDUGV�IRU�&HUWLILFDWLRQ�DV�D�

3URIHVVLRQDO�%XLOGLQJ�'HVLJQHU� 
· 'HYHORS�DSSOLFDWLRQ�SURFHGXUHV�DQG�GHWHUPLQH�DSSOLFDQW�HOLJLELOLW\�IRU�FHUWLILFDWLRQ� 
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· 6HW�DOO�IHHV�IRU�FHUWLILFDWLRQ��GLSORPDV�DQG�FHUWLILFDWLRQ�PDUNV� 
· 'HYHORS�DQG�PDLQWDLQ�D�JULHYDQFH�DQG�UHVROXWLRQ�SURFHGXUH� 
· 6HW�WHVWLQJ�DQG�JUDGLQJ�SURFHGXUHV��JUDQW�FHUWLILFDWLRQ� 
· 6HW�UHFHUWLILFDWLRQ�UHTXLUHPHQWV� 

'HWHUPLQH�UHFLSURFLW\��VXVSHQVLRQ��UHLQVWDWHPHQW��DQG�WHUPLQDWLRQ�RI�FHUWLILFDWLRQ� 
· 'HWHUPLQH�DOO�SULYLOHJHV�RI�FHUWLILFDWLRQ� 
· $SSRLQW��VHW�WKH�WHUPV�RI��DQG�GLVFLSOLQH�PHPEHUV�RI�WKH�&RXQFLO� 
· (OHFW�LWV�OHDGHUVKLS�IURP�ZLWKLQ�WKH�&RXQFLO� 
· 6HW�&RXQFLO�PHHWLQJV��DJHQGDV��DQG�SURFHGXUHV� 

7KH�&RXQFLO 
&RPSRVLWLRQ 

7KH�&RXQFLO�VROLFLWV�DSSOLFDWLRQV�DQG�DSSRLQWV��IURP�WKRVH�LW�KDV�FHUWLILHG��D�PLQLPXP�RI���WR�D�PD[LPXP�RI����
GHVLJQHUV��7KH�&RXQFLO�WKHQ�HOHFWV�IURP�LWV�PHPEHUV�WKH�OHDGHUVKLS�VSHFLILHG�EHORZ� 
 
5RVWHU 

$�IXOO�URVWHU�RI�WKH�FXUUHQW�&RXQFLO�LV�DYDLODEOH�DW�$,%'�RUJ�FHUWLILFDWLRQ� 
 

7HUPV 

(DFK�PHPEHU�RI�WKH�&RXQFLO�VKDOO�VHUYH�D�WHUP�RI�RQH�����\HDU�DQG�PD\�VHUYH�D�PD[LPXP�RI�QLQH�����
FRQVHFXWLYH�WHUPV� 
 
5HVSRQVLELOLWLHV 

7KH�PHPEHUV�RI�WKH�%RDUG�RI�([DPLQHUV�DUH�UHVSRQVLEOH�IRU�GHYHORSLQJ��VFKHGXOLQJ�DQG�DGPLQLVWHULQJ�
H[DPLQDWLRQV�IROORZLQJ�WKH�HVWDEOLVKHG�SROLFLHV�DQG�SURFHGXUHV��DQG�UHFUXLWLQJ��WUDLQLQJ�DQG�RYHUVHHLQJ�ORFDO�
SURFWRUV��([DPLQHUV�VKDOO�DOVR�ZRUN�WR�SURPRWH�WR�WKH�SXEOLF�DQG�WKH�SURIHVVLRQ�WKH�FRQFHSW��UHDVRQV�IRU�DQG�
EHQHILWV�RI�FHUWLILFDWLRQ��([DPLQHUV�VKDOO�DOVR�DFW�DV�SXEOLF�VSRNHVSHUVRQV�IRU�WKH�1&%'&� 
 
/HDGHUVKLS 

7KH�&RXQFLO�HOHFWV�IURP�LWV�PHPEHUV�D�3UHVLGHQW��D�9LFH�3UHVLGHQW�DQG�D�6HFUHWDU\�IRU�D�WHUP�RI�WZR�����
\HDUV� 
 
9DFDQFLHV 

9DFDQFLHV�RQ�WKH�&RXQFLO�DUH�ILOOHG�IURP�TXDOLILHG�QRPLQDWLRQV�FRQVLGHUHG�DW�DQ\�UHJXODUO\�VFKHGXOHG�RU�
OHJDOO\�FDOOHG�VSHFLDO�PHHWLQJ� 
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&RGH�RI�(WKLFV�DQG�&RQGXFW 
$�&3%'��UHJDUGOHVV�RI�DIILOLDWLRQ��PXVW�DJUHH�WR�IROORZ�WKH�SULQFLSOHV�RI�WKH�$,%'�&RGH�RI�(WKLFV�DQG�&RQGXFW��
'LVFLSOLQDU\�DFWLRQ�UHVXOWLQJ�IURP�D�YLRODWLRQ�RI�WKH�$,%'�%\ODZV��%RRN�RI�5XOHV�DQG�&RGH�RI�(WKLFV�PD\�YDU\�
DQG�LV�GHSHQGHQW�XSRQ�WKH�VHYHULW\�RI�WKH�LQIUDFWLRQ��'LVFLSOLQDU\�DFWLRQ�PD\�UDQJH�IURP�ORVV�RI�FHUWLILFDWLRQ�WR�
OHWWHUV�RI�UHSULPDQG��VXVSHQVLRQ��SUREDWLRQ�RU�RWKHU�VXFK�DFWLRQV�WKDW�PLJKW�EH�GHHPHG�DSSURSULDWH�DQG�
UHDVRQDEOH� 
 
$�UHFHQW�FRS\�RI�WKH�$,%'�&RGH�RI�(WKLFV�DQG�&RQGXFW�LV�DYDLODEOH�DW�$,%'�RUJ�FRGH-RI-HWKLFV�� 
 
(QDFWPHQW 
7KLV�&RGH�RI�(WKLFV�DQG�&RQGXFW��DGRSWHG�E\�WKH�&RXQFLO��WDNHV�HIIHFW�DW�VXFK�WLPH�DV�LV�GHWHUPLQHG�E\�WKH�
UHVROXWLRQ�RI�DGRSWLRQ�� 
 
$SSOLFDWLRQ 
7KH�&RGH�RI�(WKLFV�DQG�&RQGXFW�DSSOLHV�WR�WKH�SURIHVVLRQDO�DFWLYLWLHV�RI�DOO�GHVLJQHUV�FHUWLILHG�E\�WKH�1DWLRQDO�
&RXQFLO�RI�%XLOGLQJ�'HVLJQHU�&HUWLILFDWLRQ� 
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7HUPV�DQG�&RQGLWLRQV�IRU�$SSOLFDWLRQ�DQG�&HUWLILFDWLRQ 
%\�HQGRUVLQJ�WKH�FHUWLILFDWLRQ�DSSOLFDWLRQ��HLWKHU�E\�KDQG�RU�HOHFWURQLFDOO\��DQG�ZLWK�WKH�LQLWLDWLRQ�RI�HDFK�\HDU�
RI�FHUWLILFDWLRQ��L�H���ILUVW�\HDU�DQG�HYHU\�VXEVHTXHQW�\HDU�RI�UHQHZDO���DOO�LQGLYLGXDOV�VKDOO�DJUHH�WR�FRPSO\�ZLWK�
1&%'&�3ROLFLHV�DQG�3URFHGXUHV�ZKLFK�LQFOXGH�WKH�IROORZLQJ�WHUPV�DQG�FRQGLWLRQV�� 
 
�� ,QGLYLGXDO�6WDWXV�'HILQHG��8SRQ�VXEPLWWDO�RI�DQ�DSSOLFDWLRQ��LQGLYLGXDOV�DUH�FDWHJRUL]HG�E\�WKH�&RXQFLO�

DV�DQ�³$SSOLFDQW�´�8SRQ�DSSURYDO�RI�DQ�DSSOLFDWLRQ��WKH�$SSOLFDQW�LV�FDWHJRUL]HG�DV�D�³&DQGLGDWH�´�DQG�
DIWHU�FRPSOHWLQJ�DOO�SDUWV�RI�WKH�FHUWLILFDWLRQ�HYDOXDWLRQ��WKH�&DQGLGDWH�LV�³&HUWLILHG�´��7KH�LQGLYLGXDO¶V�
VWDWXV�DQG�FRQWDFW�LQIRUPDWLRQ�DUH�YLHZDEOH�LQ�WKH�RQOLQH�&RXQFLO�'LUHFWRU\� 

�� ([DP�5HJLVWUDWLRQ��8SRQ�DSSURYDO�RI�WKH�DSSOLFDWLRQ��D�&DQGLGDWH�KDV�WKUHH�����\HDUV�WR�VFKHGXOH��WDNH�
DQG�SDVV�DOO�RI�WKH�&3%'�H[DPV��7R�EH�FRQVLGHUHG�HOLJLEOH�IRU�WKH�VFKHGXOHG�H[DP��WKH�IXOO�H[DP�IHH�
PXVW�EH�SDLG�LQ�DGYDQFH�� 

�� ,GHQWLILFDWLRQ��&DQGLGDWHV�DUH�UHTXLUHG�WR�SURYLGH�D�YDOLG�SKRWR�,'�WR�YHULI\�LGHQWLILFDWLRQ�EHIRUH�EHJLQQLQJ�
DQ�H[DP� 

�� ([DP�6FRULQJ��([DPV�DUH�VFRUHG�HOHFWURQLFDOO\��$�SDVVLQJ�VFRUH�UHTXLUHV�D�PLQLPXP�RI����WHVW�LWHPV�
DQVZHUHG�FRUUHFWO\� 

�� 6FRULQJ�5HVXOWV��([DP�UHVXOWV�DUH�UHSRUWHG�LPPHGLDWHO\�XSRQ�ILQLVKLQJ�WKH�H[DP��6FRULQJ�LV�UHSRUWHG�DV�
³3DVV´�RU�³)DLO´�RQO\� 

�� 3UH-7HVW�,WHPV��(DFK�H[DP�LQFOXGHV����XQVFRUHG�SUH-WHVW�LWHPV�XVHG�IRU�WKH�GHYHORSPHQW�RI�IXWXUH�H[DP�
LWHPV��L�H���TXHVWLRQV�� 

�� &HUWLILFDWLRQ��$SSURYDO�RI�DOO�SUHUHTXLVLWH�TXDOLILFDWLRQV�DQG�WKH�SDVVLQJ�RI�WKH�&3%'�H[DP�DUH�ERWK�
UHTXLUHG�IRU�&DQGLGDWHV�WR�TXDOLI\�IRU�FHUWLILFDWLRQ� 

�� ([DP�5H-WDNH�5HJLVWUDWLRQ��5H-WDNHV�PD\�EH�VFKHGXOHG�LPPHGLDWHO\�DIWHU�UHFHLSW�RI�WKH�VFRULQJ�UHVXOWV�
DQG�IRU�XS�WR�WKUHH�����\HDUV�IURP�WKH�GDWH�RI�DSSURYDO�DV�D�&DQGLGDWH��,I�WKH�H[DP�LV�QRW�SDVVHG�ZLWK�WKH�
����\HDU�SHULRG��WKH�&DQGLGDWH�PXVW�UHDSSO\�DQG�EHJLQ�WKH�FHUWLILFDWLRQ�SURFHVV�DJDLQ� 

�� $SSHDOV��$SSHDOV�PXVW�EH�LQ�ZULWLQJ�DQG�DGGUHVVHG�WR�WKH�&RXQFLO�ZLWKLQ����GD\V�RI�UHFHLSW�RI�WKH�VFRULQJ�
UHVXOWV� 

��� 7LPH�/LPLWV��7KH�RQOLQH�H[DP�DXWRPDWLFDOO\�FORVHV�DQG�VFRULQJ�LV�UHSRUWHG�DW�WKH�HQG�RI�WKH�WLPH�SHULRG��
7KH�H[DP�PD\�QRW�EH�SDXVHG� 

��� 'LVTXDOLILFDWLRQ��7KH�&RXQFLO�DQG�LWV�SURFWRULQJ�UHSUHVHQWDWLYHV�UHVHUYH�WKH�ULJKW�WR�GLVTXDOLI\�&DQGLGDWHV�
IRU�QRQ-FRRSHUDWLRQ�ZLWK�H[DP�SURFHGXUHV�� 

��� 5HIHUHQFH�0DWHULDO��7KH�FHUWLILFDWLRQ�H[DPV�DUH��RSHQ�ERRN´�H[DPV��7KH�&DQGLGDWH�PD\�XVH�DQ\�
SURIHVVLRQDOO\�SXEOLVKHG�UHIHUHQFH�PDWHULDO��6WXG\�JXLGHV��VWXG\�QRWHV��SKRWRFRSLHV�DQG�LQGLYLGXDOO\�
SULQWHG�SDJHV�DUH�QRW�DOORZHG�LQ�WKH�H[DP�DUHD��2QO\�UHIHUHQFH�ERRNV�PD\�EH�XVHG�WR�DQVZHU�TXHVWLRQV��
$LG�PD\�QRW�EH�JLYHQ�IURP�H[DPLQHUV��SURFWRUV��RWKHU�&DQGLGDWHV�RU�DQ\�RWKHU�VRXUFHV�ZLWK�DQVZHULQJ�
H[DP�TXHVWLRQV�� 

��� ([DP�'DWH�6FKHGXOLQJ��$OO�H[DPV�DUH�SURFWRUHG�YLUWXDOO\�XVLQJ�D�WKLUG-SDUW\�RQOLQH�SURFWRULQJ�VHUYLFH��$OO�
H[DP�SXUFKDVLQJ��VFKHGXOLQJ��DQG�UHVFKHGXOLQJ�ZLOO�EH�KDQGOHG�E\�WKH�SURFWRULQJ�VHUYLFH�GLUHFWO\�ZLWK�WKH�
FDQGLGDWH� 

 



 
 

NCBDC HB.01 
Published: June 2, 2017 
Revised: June 28, 2021 

�� 
�������$PHULFDQ�,QVWLWXWH�RI�%XLOGLQJ�'HVLJQ��,QF��$OO�ULJKWV�UHVHUYHG��0D\�QRW�EH�UHSURGXFHG�ZLWKRXW�SHUPLVVLRQ�� 

7KLV�GRFXPHQW�LV�FRQWUROOHG�DQG�KDV�EHHQ�UHOHDVHG�HOHFWURQLFDOO\��7KH�YHUVLRQ�RQ�WKH�1&%'&�ZHEVLWH�LV�WKH�XS-WR-GDWH�GRFXPHQW��
+DUG�FRSLHV�DUH�XQFRQWUROOHG�DQG�PD\�QRW�EH�XS-WR-GDWH��8VHUV�RI�KDUG�FRSLHV�VKRXOG�FRQILUP�WKH�UHYLVLRQ�E\�FRPSDULQJ�LW�ZLWK�WKH�

HOHFWURQLFDOO\�FRQWUROOHG�YHUVLRQ 

4XDOLILFDWLRQV�IRU�&HUWLILFDWLRQ 
 
7KH�&RXQFLO�HVWDEOLVKHV�DQG�XSKROGV�PLQLPXP�TXDOLILFDWLRQV�IRU�WKH�FHUWLILFDWLRQ�SURFHVV�DSSOLFDEOH�WR�WKH�
FHUWLILFDWLRQ�VFKHPH�E\�GHILQLQJ�WKH�HOLJLELOLW\�UHTXLUHPHQWV�IRU�LVVXLQJ�D�GHFLVLRQ�RQ�FHUWLILFDWLRQ��DQG�
VSHFLILHV�SURFHGXUHV�IRU�PRQLWRULQJ�DQG�FRQWLQXLQJ��FKDQJLQJ��VXVSHQGLQJ�RU�UHYRNLQJ�WKH�GHFLVLRQ�RQ�
FHUWLILFDWLRQ� 
 
(OLJLELOLW\�5HTXLUHPHQWV 
$�GHFLVLRQ�RI�FHUWLILFDWLRQ�PD\�EH�DZDUGHG�WR�LQGLYLGXDOV�ZKR�PHHW�DOO�RI�WKH�IROORZLQJ�HOLJLELOLW\�UHTXLUHPHQWV� 
· %H�DW�OHDVW�HLJKWHHQ������\HDUV�RI�DJH� 
· 0HHW�SUHUHTXLVLWHV�RI�UHODWHG�H[SHULHQFH�DV�RXWOLQHG�EHORZ� 
· 6XEPLW�DQ�$SSOLFDWLRQ�IRU�&HUWLILFDWLRQ�)RUP�DORQJ�ZLWK�WKH�GRFXPHQWLQJ�UHTXLUHPHQWV�DQG�DSSOLFDWLRQ�IHH� 
· $JUHH�WR�FRPSO\�ZLWK�WKH�1&%'&�7HUPV�DQG�&RQGLWLRQV�DQG�DJUHH�WR�WKH�$,%'�&RGH�RI�(WKLFV� 
· 0HHW�WKH�PLQLPXP�UHTXLUHPHQWV�IRU�H[SHULHQFH� 
· 3DVV�ZULWWHQ�H[DPLQDWLRQV� 
· 3D\�WKH�DQQXDO�FHUWLILFDWLRQ�IHH��DQG 
· 5HFHUWLI\�DQQXDOO\� 
 
([SHULHQFH 
&HUWLILFDWLRQ�H[DPV�DUH�LQWHQGHG�IRU�GHVLJQ�SURIHVVLRQDOV�ZKR�DUH�FXUUHQWO\�SUHSDULQJ�ZRUNLQJ�GUDZLQJV�IRU�
RQH�RU�WZR�IDPLO\�GZHOOLQJV�DQG�OLJKW�FRPPHUFLDO�EXLOGLQJV��7KH�IROORZLQJ�LV�WKH�PLQLPXP�H[SHULHQFH�UHTXLUHG�
WR�EHJLQ�WKH�FHUWLILFDWLRQ�HYDOXDWLRQ�SURFHVV� 
 
Ɣ $W�OHDVW�VL[�����\HDUV�RI�SUDFWLFDO�H[SHULHQFH�DV�GHILQHG�DQG�GRFXPHQWHG�LQ�WKH�$SSOLFDWLRQ�IRU� 
 &HUWLILFDWLRQ�SROLF\� 
Ɣ 8S�WR�D�PD[LPXP�RI�WKUHH�����\HDUV�RI�HGXFDWLRQDO�H[SHULHQFH��DV�GHILQHG�DQG�GRFXPHQWHG�LQ�WKH� 
 $SSOLFDWLRQ�IRU�&HUWLILFDWLRQ�SROLF\��PD\�EH�VXEVWLWXWHG�IRU�SUDFWLFDO�H[SHULHQFH� 
 
([DPLQDWLRQ 
&RPSHWHQFH�LV�H[DPLQHG�EDVHG�RQ�WKH�UHTXLUHPHQWV�RI�WKH�VFKHPH�XVLQJ�ZULWWHQ�PHDQV� 
 
&DQGLGDWHV�ZKR�PHHW�WKH�UHTXLUHPHQWV�IRU�UHFLSURFLW\�PD\�UHFHLYH�D�GHFLVLRQ�RQ�FHUWLILFDWLRQ�ZLWKRXW� 
UHJLVWHULQJ�IRU�DQG�FRPSOHWLQJ�WKH�ZULWWHQ�H[DPLQDWLRQV��+RZHYHU��DQ\RQH�TXDOLI\LQJ�IRU�UHFLSURFLW\�ZKR�
FKRRVHV�WR�UHJLVWHU�IRU�WKH�ZULWWHQ�H[DPLQDWLRQV�PXVW�FRPSOHWH�WKHP�DOO�DFFRUGLQJ�WR�WKLV�SROLF\� 
 
([DPLQDWLRQV�VKDOO�EH�SODQQHG�DQG�VWUXFWXUHG�LQ�D�PDQQHU�WKDW�HQVXUHV�WKDW�DOO�VFKHPH�UHTXLUHPHQWV�DUH� 
REMHFWLYHO\�DQG�V\VWHPDWLFDOO\�YHULILHG��ZLWK�VXIILFLHQW�GRFXPHQWHG�HYLGHQFH�SURGXFHG�WR�FRQILUP�WKH� 
FRPSHWHQF\�RI�WKH�FDQGLGDWH� 
 
$Q�$SSOLFDQW�WKDW�KDV�EHHQ�DFFHSWHG�WR�VLW�IRU�WKH�ZULWWHQ�H[DPLQDWLRQV��QRZ�D�&DQGLGDWH��LV�HOLJLEOH�WR�WDNH�
WKH�H[DP�IRU�D�SHULRG�RI�WKUHH�����\HDUV�IURP�WKH�ILUVW�GD\�RI�WKH�PRQWK�IROORZLQJ�WKH�QRWLILFDWLRQ�WKDW�WKH\�KDYH�
EHHQ�DSSURYHG�WR�VLW�IRU�WKH�ZULWWHQ�H[DPLQDWLRQV��,I�WKH�&DQGLGDWH�GRHV�QRW�SDVV�DOO�RI�WKH�ZULWWHQ�H[DPV� 
GXULQJ�WKLV�HOLJLELOLW\�SHULRG��WKH\�PXVW�UHDSSO\�DV�D�QHZ�$SSOLFDQW�E\�VXEPLWWLQJ�D�QHZ�FRPSOHWH�DSSOLFDWLRQ�
SDFNDJH�DQG�UHPLW�DQRWKHU�DSSOLFDWLRQ�IHH�WR�EHFRPH�HOLJLEOH�WR�WDNH�WKH�ZULWWHQ�H[DPLQDWLRQV�DJDLQ� 
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HOHFWURQLFDOO\�FRQWUROOHG�YHUVLRQ 

([DPV�WKDW�DUH�QRW�SDVVHG�PD\�EH�SXUFKDVHG��VFKHGXOHG�DQG�DWWHPSWHG�DJDLQ��7KHUH�LV�QR�OLPLW�WR�WKH� 
QXPEHU�RI�WLPHV�D�FDQGLGDWH�PD\�REWDLQ�HOLJLELOLW\��1HZ�DWWHPSWV�PD\�EH�SXUFKDVHG�DQG�VFKHGXOHG�
LPPHGLDWHO\�IROORZLQJ�UHFHLSW�RI�WKH�UHVXOWV�RI�WKH�SULRU�DWWHPSW� 
 
7KH�HIIHFWLYH�GDWH�RI�D�FHUWLILFDWLRQ�LV�WKH�ILUVW�GD\�RI�WKH�PRQWK�IROORZLQJ�WKH�VXFFHVVIXO�FRPSOHWLRQ�RI�DOO�RI�
WKH�ZULWWHQ�H[DPV�RU�UHFHUWLILFDWLRQ��7KH�H[SLUDWLRQ�GDWH�LV�WKH�ODVW�GD\�RI�WKH�WZHOIWK����WK��PRQWK�IROORZLQJ��
)RU�H[DPSOH��D�&DQGLGDWH�ZKR�SDVVHV�KLV�RU�KHU�ILQDO�UHPDLQLQJ�ZULWWHQ�H[DP�RQ�1RYHPEHU���WK��������VKDOO�
KDYH�D�'HFHPEHU���������HIIHFWLYH�GDWH�DQG�D�1RYHPEHU����������H[SLUDWLRQ�GDWH� 
 
$QQXDO�FHUWLILFDWLRQ�IHHV�PXVW�EH�SDLG�QR�ODWHU�WKDQ�VL[W\������GD\V�DIWHU�WKH�HIIHFWLYH�GDWH�WR�DYRLG� 
VXVSHQVLRQ� 
 
5HFLSURFLW\ 
:DLYHU�RI�WKH�ZULWWHQ�H[DPLQDWLRQV�PD\�EH�JUDQWHG�E\�WKH�%RDUG�RI�([DPLQHUV�WR�DQ\�&DQGLGDWH�ZKR�FDQ� 
RIIHU�DSSURSULDWH�GRFXPHQWDWLRQ��DFFRUGLQJ�WR�WKH�$SSOLFDWLRQ�IRU�&HUWLILFDWLRQ�SROLF\��RI�KDYLQJ�UHFHLYHG�RQH�
RI�WKH�IROORZLQJ� 
· /LFHQVLQJ�RU�UHJLVWUDWLRQ�DV�DQ�DUFKLWHFW�ZLWKLQ�WKH�8QLWHG�6WDWHV�RU�LWV�7HUULWRULHV� 
· /LFHQVLQJ�RU�UHJLVWUDWLRQ�DV�D�FLYLO�RU�VWUXFWXUDO�HQJLQHHU�ZLWKLQ�WKH�8QLWHG�6WDWHV�RU�LWV�7HUULWRULHV�� 
· /LFHQVLQJ�RU�UHJLVWUDWLRQ�DV�D�UHVLGHQWLDO�GHVLJQHU�LQ�WKH�6WDWH�RI�1HYDGD� 
 
$OO�RWKHU�HOLJLELOLW\�UHTXLUHPHQWV�VWLOO�DSSO\� 
 
'HFLVLRQ�RQ�&HUWLILFDWLRQ 
7KH�GHFLVLRQ�RQ�FHUWLILFDWLRQ�RI�D�&DQGLGDWH�VKDOO�EH�PDGH�VROHO\�E\�WKH�&RXQFLO�RQ�WKH�EDVLV�RI�WKH� 
LQIRUPDWLRQ�JDWKHUHG�GXULQJ�WKH�FHUWLILFDWLRQ�HYDOXDWLRQ�SURFHVV�� 
 
1R�PHPEHU�RI�WKH�&RXQFLO�VKDOO�SDUWLFLSDWH�LQ�WKH�H[DPLQDWLRQ�RU�WUDLQLQJ�RI�WKH�FDQGLGDWH� 
 
7KH�&RXQFLO�VKDOO�SURYLGH�D�FHUWLILFDWH�WR�DOO�FHUWLILHG�SHUVRQV�DQG�PDLQWDLQ�VROH�RZQHUVKLS�RI�WKH�FHUWLILFDWHV��
7KH�FHUWLILFDWH�VKDOO�EH�LQ�WKH�IRUP�RI�D�OHWWHU�DQG�VKDOO�FRQWDLQ�DOO�RI�WKH�IROORZLQJ�LQIRUPDWLRQ� 
· 7KH�QDPH�RI�WKH�FHUWLILHG�SHUVRQ�DQG�D�XQLTXH�FHUWLILFDWLRQ�QXPEHU� 
· 7KH�QDPH�RI�WKH�FHUWLILFDWLRQ�ERG\� 
· $�UHIHUHQFH�WR�WKH�FRPSHWHQFH�VWDQGDUG�RQ�ZKLFK�WKH�FHUWLILFDWLRQ�ZDV�EDVHG� 
· 7KH�VFRSH�RI�WKH�FHUWLILFDWLRQ��LQFOXGLQJ�YDOLGLW\�FRQGLWLRQV�DQG�OLPLWDWLRQV� 
· 7KH�HIIHFWLYH�DQG�H[SLUDWLRQ�GDWHV�RI�WKH�FHUWLILFDWLRQ��DQG 
· $XWKRUL]DWLRQ�E\�WKH�&RXQFLO�3UHVLGHQW� 
 
5HFHUWLILFDWLRQ 
,Q�RUGHU�WR�PDLQWDLQ�FXUUHQF\�DQG�UHOHYDQF\�LQ�WKH�SURIHVVLRQ��FHUWLILFDWH�KROGHUV�DUH�UHTXLUHG�HDFK�\HDU�WR�GR�
DOO�RI�WKH�IROORZLQJ�LQ�RUGHU�WR�PDLQWDLQ�WKHLU�FHUWLILHG�VWDWXV� 
· 'HPRQVWUDWH�WKHLU�FRQWLQXLQJ�SDUWLFLSDWLRQ�LQ�SURIHVVLRQDO�GHYHORSPHQW�DFWLYLWLHV�LQ�WKH�EXLOGLQJ�GHVLJQ�

ILHOG�RI�SUDFWLFH��&UHGLWV�DUH�DZDUGHG�IRU�YDULRXV�DFWLYLWLHV�DQG�GRFXPHQWHG�DV�UHTXLUHG�E\�WKH�&RQWLQXLQJ�
(GXFDWLRQ�3ROLF\� 

· 3D\�WKH�DQQXDO�FHUWLILFDWLRQ�IHH� 
· &HUWLILFDWH�KROGHUV�ZKR�IDLO�WR�UHFHUWLI\�RQ�RU�EHIRUH�WKHLU�FHUWLILFDWLRQ�H[SLUDWLRQ�GDWH�KDYH�XS�WR�VL[W\������

GD\V�WR�UHFHUWLI\�WR�DYRLG�VXVSHQVLRQ� 
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&HUWLILFDWLRQ�6WDWXV 
$SSOLFDQW�–�,QGLYLGXDOV�ZKR�KDYH�VXEPLWWHG�DQ�DSSOLFDWLRQ�SDFNDJH��SDLG�DQ�DSSOLFDWLRQ�IHH�DQG�DUH�EHLQJ�
HYDOXDWHG�DFFRUGLQJ�WR�WKH�$SSOLFDWLRQ�IRU�&HUWLILFDWLRQ�SROLF\�DUH�FRQVLGHUHG�WR�EH�DSSOLFDQWV� 
&DQGLGDWH�–�,QGLYLGXDOV�ZKR�KDYH�VXFFHVVIXOO\�EHHQ�HYDOXDWHG�DQG�QRWLILHG�WKDW�WKH\�DUH�HOLJLEOH�WR�EHJLQ�
SXUFKDVLQJ��VFKHGXOLQJ�DQG�DWWHPSWLQJ�WKH�ZULWWHQ�H[DPV�DUH�FRQVLGHUHG�WR�EH�FDQGLGDWHV� 
&HUWLILHG�6WDWXV�-�&DQGLGDWHV�ZKR�KDYH�PHW�DQG�FRQWLQXH�WR�PHHW�DOO�RI�WKH�HOLJLELOLW\�UHTXLUHPHQWV�IRU� 

FHUWLILFDWLRQ�DUH�FRQVLGHUHG�WR�EH�LQ�FHUWLILHG�VWDWXV�� 
 
&HUWLILFDWH�KROGHUV�LQ�FHUWLILHG�VWDWXV�PD\�WDNH�DGYDQWDJH�RI�WKH�IROORZLQJ� 
· %H�OLVWHG�LQ�WKH�RQOLQH�&HUWLILFDWLRQ�5HJLVWU\��ZKLFK�DOORZV�YHULILFDWLRQ�RI�FHUWLILHG�VWDWXV��7KH�RQOLQH�

&HUWLILFDWLRQ�5HJLVWU\�OLVWV�QDPHV�RI�FHUWLILFDWH�KROGHUV��&HUWLILFDWH�KROGHUV�PD\�FKRRVH�WR�EH�UHPRYHG�
IURP�WKH�UHJLVWU\��7KH�DEVHQFH�RI�D�FHUWLILFDWH�KROGHU�LQ�WKH�GLUHFWRU\�GRHV�QRW�QHFHVVDULO\�PHDQ�WKH\�DUH�
QRW� 

 FHUWLILHG� 
· 8VH�WKH�FHUWLILFDWLRQ�WLWOH��GHVLJQDWLRQ��FHUWLILFDWH��GLSORPD��DQG�PDUN�DFFRUGLQJ�WR�WKH�8VH�RI�&HUWLILFDWHV�

DQG�0DUNV�SROLF\� 
 
6XVSHQGHG�6WDWXV�–�&HUWLILFDWH�KROGHUV�PD\�EH�SODFHG�RQ�VXVSHQGHG�VWDWXV�IRU�DQ\�RI�WKH�IROORZLQJ� 
 UHDVRQV� 
· 1RW�VDWLVI\LQJ�RQH�RU�PRUH�RI�WKHLU�UHFHUWLILFDWLRQ�UHTXLUHPHQWV��RU� 
· 'LVFLSOLQDU\�DFWLRQ�E\�WKH�&RXQFLO� 
 
&HUWLILFDWH�KROGHUV�LQ�VXVSHQGHG�VWDWXV�PD\�QRW�UHIHU�WR�WKHPVHOYHV�DV�D�FHUWLILFDWH�KROGHU��XVH�WKH�
FHUWLILFDWLRQ�GHVLJQDWLRQ��RU�WKHLU�FHUWLILFDWLRQ�PDUN��XQWLO�WKH�LQIUDFWLRQ�FDXVLQJ�WKH�VXVSHQGHG�VWDWXV�LV�
UHFWLILHG� 
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7KH�PD[LPXP�VXVSHQVLRQ�VWDWXV�SHULRG�LV�WKUHH�����\HDUV��$IWHU�WKH�VXVSHQVLRQ�SHULRG�H[SLUHV��FHUWLILFDWH�
KROGHUV�PD\�KDYH�WKHLU�FHUWLILFDWLRQ�UHYRNHG� 
 
7KH�GDWH�RI�WKH�QH[W�DQG�IXWXUH�UHFHUWLILFDWLRQ�F\FOHV�ZLOO�QRW�FKDQJH�DIWHU�D�FHUWLILFDWH�KROGHU�LV�UHLQVWDWHG�WR�
DFWLYH�VWDWXV�IURP�VXVSHQGHG�VWDWXV��)RU�H[DPSOH��VHH�WKH�LOOXVWUDWLRQ�RQ�WKH�SULRU�SDJH� 
 
5HYRNHG�6WDWXV�-�&HUWLILFDWH�KROGHUV�PD\�KDYH�WKHLU�FHUWLILFDWLRQ�UHYRNHG�IRU�DQ\�RI�WKH�IROORZLQJ�UHDVRQV� 
· 1RW�VDWLVI\LQJ�RQH�RU�PRUH�RI�WKHLU�UHFHUWLILFDWLRQ�UHTXLUHPHQWV�ZLWKLQ�WKH�PD[LPXP�VXVSHQVLRQ�VWDWXV� 
 SHULRG��RU� 
· 'LVFLSOLQDU\�DFWLRQ�E\�WKH�%RDUG�RI�([DPLQHUV� 
 
&HUWLILFDWH�KROGHUV�ZKR�KDYH�KDG�WKHLU�FHUWLILFDWLRQ�UHYRNHG�PD\�QRW�UHIHU�WR�WKHPVHOYHV�DV�D�FHUWLILFDWH� 
KROGHU��XVH�WKH�FHUWLILFDWLRQ�GHVLJQDWLRQ�RU�WKHLU�FHUWLILFDWLRQ�PDUN��$OO�FHUWLILFDWLRQ�VWDPSV��FHUWLILFDWHV�DQG� 
GLSORPDV�PXVW�EH�UHWXUQHG�WR�WKH�1&%'&�� 
 
7R�DWWDLQ�FUHGHQWLDOLQJ�DJDLQ��LQGLYLGXDOV�KROGLQJ�UHYRNHG�VWDWXV�PXVW�UHDSSO\�IRU�FHUWLILFDWLRQ�E\�VXEPLWWLQJ�D�
FRPSOHWH�DSSOLFDWLRQ�SDFNDJH��PHHWLQJ�DOO�RI�WKH�HOLJLELOLW\�UHTXLUHPHQWV�DQG�REWDLQLQJ�D�QHZ�GHFLVLRQ�RQ� 
FHUWLILFDWLRQ� 
 
5HWLUHG�6WDWXV�–�&HUWLILFDWH�KROGHUV�ZKR�YROXQWDULO\�UHOLQTXLVK�WKHLU�FHUWLILHG�VWDWXV�GXH�WR�DJH�RU�GLVDELOLW\�DUH�
FRQVLGHUHG�WR�EH�LQ�UHWLUHG�VWDWXV��SURYLGHG�WKH\�PHHW�WKH�IROORZLQJ�FRQGLWLRQV� 
· &XUUHQWO\�KDYH�FHUWLILHG�VWDWXV� 
· 7KHLU�SDUWLFLSDWLRQ�LQ�WKH�SUDFWLFH�RI�EXLOGLQJ�GHVLJQ�LV�PLQLPDO��DQG 
· +DYH�D�FRPELQHG�DJH�DQG�QXPEHU�RI�\HDUV�EHLQJ�FHUWLILHG�WKDW�WRWDOV�����)RU�H[DPSOH��D����\HDU�ROG� 
 FHUWLILFDWH�KROGHU�WKDW�KDV�EHHQ�FHUWLILHG�IRU�DW�OHDVW����\HDUV��RU 
· +DYH�EHHQ�IRUPDOO\�SODFHG�RQ�GLVDELOLW\� 
 
&HUWLILFDWH�KROGHUV�ZKR�DUH�PHPEHUV�RI�$,%'�DQG�KDYH�REWDLQHG�UHWLUHG�PHPEHUVKLS�ZLWKLQ�WKH�,QVWLWXWH�ZLOO�
DXWRPDWLFDOO\�KDYH�WKHLU�FHUWLILFDWLRQ�SODFHG�LQ�UHWLUHG�VWDWXV� 
 
,QGLYLGXDOV�ZKR�KROG�UHWLUHG�VWDWXV�GR�QRW�KDYH�WR�GHPRQVWUDWH�WKHLU�FRQWLQXLQJ�SDUWLFLSDWLRQ�LQ�SURIHVVLRQDO�
GHYHORSPHQW�DFWLYLWLHV�LQ�WKH�EXLOGLQJ�GHVLJQ�ILHOG�RI�SUDFWLFH�LQ�RUGHU�WR�UHFHUWLI\�WKHLU�VWDWXV��+RZHYHU��D�
UHFHUWLILFDWLRQ�IHH�IRU�UHWLUHG�VWDWXV�PD\�VWLOO�DSSO\� 
 
,QGLYLGXDOV�ZKR�KROG�UHWLUHG�VWDWXV�VKDOO�QRW�XVH�WKH�FHUWLILFDWLRQ�GHVLJQDWLRQ�XQOHVV�WKH�GHVLJQDWLRQ�LV�XVHG�
ZLWK�WKH�ZRUG�³UHWLUHG�´� 
 
,QGLYLGXDOV�ZKR�KROG�UHWLUHG�VWDWXV�VKDOO�QRW�XVH�WKH�UHWLUHG�VWDWXV�WR�SUDFWLFH�DV�D�FHUWLILFDWH�KROGHU�RI�WKH�
&RXQFLO��([DPSOHV�RI�DQ�LQGLYLGXDO�LQ�UHWLUHG�VWDWXV�PDNLQJ�SXEOLF�PLVUHSUHVHQWDWLRQ�E\�WKH�XVH�RI�DFWLYH� 
FUHGHQWLDOV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��WKH�GLVSOD\�RI�DFWLYH�FUHGHQWLDOV�RQ�ZRUNLQJ�GUDZLQJV��EXVLQHVV�
FDUGV�RU�DQ\�RWKHU�IRUPDO�FRUUHVSRQGHQFH�RU�UHSUHVHQWDWLRQ��SDSHU�RU�HOHFWURQLF�� 
 
7R�HQVXUH�SXEOLF�SURWHFWLRQ��WKH�&RXQFLO�VKDOO�FOHDUO\�FRPPXQLFDWH�WR�DOO�WKH�VWDNHKROGHU�JURXSV�WKDW� 
LQGLYLGXDOV�ZKR�KROG�D�UHWLUHG�VWDWXV�GR�QRW�KROG�DFWLYH�FHUWLILFDWLRQ�WR�SUDFWLFH��7KH�FRPPXQLFDWLRQ�VKDOO� 
LQFOXGH�D�SROLF\�VWDWHPHQW�WKDW�LV�HDVLO\�DFFHVVLEOH�RQ�WKH�&RXQFLO�ZHEVLWH�DQG�LQ�RWKHU�PHGLD�LQ�ZKLFK� 
FHUWLILFDWLRQ�VWDWXV�LV�GHILQHG� 
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HOHFWURQLFDOO\�FRQWUROOHG�YHUVLRQ 

(OLJLELOLW\�5HYLHZ�DQG�8SGDWH 
7KH�&RXQFLO�VKDOO�UHYLHZ�DQG�XSGDWH�WKH�4XDOLILFDWLRQV�IRU�&HUWLILFDWLRQ�QR�ODWHU�WKDQ�HYHU\�VL[�����\HDUV�� 
EHJLQQLQJ�ZLWK�WKH�\HDU�������XWLOL]LQJ�DOO�RI�WKH�IROORZLQJ�LQIOXHQFHUV� 
· ,QIRUPDWLRQ�VWHPPLQJ�IURP�D�MRE�WDVN�DQDO\VLV� 
· 7KH�FHUWLILFDWLRQ�VFKHPH� 
· 7KH�VFRSH�RI�WKH�FHUWLILFDWLRQ��DQG 
· 7KH�VWDQGDUG�SUDFWLFHV�RI�RWKHU�FHUWLILFDWLRQ�ERGLHV�ZLWK�FRPSDUDEOH�VFRSHV�DQG�YROXPH� 
 

)HHV 
&HUWLILFDWLRQ�$SSOLFDWLRQ�)HH..................................................... �������� 
�$SSO\�21/,1(�DW�$,%'�RUJ�FSEGDSS� 
 
([DPLQDWLRQ�)HHV         
· &3%'�([DP��(DFK�$WWHPSW�� ................................................. ��������� 
 
2SWLRQDO�([DPLQDWLRQ�)HHV 
· 7DNH�LW�QRZ ............................................................................. �������� 
· 7DNH�LW�VRRQ ............................................................................ �������� 
 dŚĞ�ƐƚĂŶĚĂƌĚ�ĞǆĂŵ�ĨĞĞ�ĂůůŽǁƐ��ĂŶĚŝĚĂƚĞƐ�ƚŽ�ŵĂŬĞ�ƚŚĞŝƌ�ĂƉƉŽŝŶƚŵĞŶƚ�Ăƚ�ůĞĂƐƚ�ϳϮ�ŚŽƵƌƐ�ŝŶ�ĂĚǀĂŶĐĞ�ŽĨ�ƚŚĞŝƌ�ĚĞƐŝƌĞĚ�ƐƚĂƌƚ�ƟŵĞ͘�

͞dĂŬĞ�ŝƚ�^ŽŽŶ͟�ŐŝǀĞƐ�ƚŚĞ�ĞǆĂŵŝŶĞĞ�ĂŶ�ŽƉƟŽŶ�ƚŽ�ƐĐŚĞĚƵůĞ�ƚŚĞŝƌ�ƚĞƐƚ�ǁŝƚŚŝŶ�ϳϮ�ŚŽƵƌƐ�ŽĨ�ƚŚĞ�ĐŚŽƐĞŶ�ƐƚĂƌƚ�ƟŵĞ�ĂŶĚ�͞dĂŬĞ�ŝƚ�EŽǁ͟�
ĂůůŽǁƐ�ƚŚĞŵ�ƚŽ�ƚĂŬĞ�ƚŚĞŝƌ�ƚĞƐƚ�ŽŶ-ĚĞŵĂŶĚ�ǁŝƚŚ�ŶŽ�ĂƉƉŽŝŶƚŵĞŶƚ�ŶĞĞĚĞĚ͘ 

 
$QQXDO�&HUWLILFDWLRQ�)HHV 
&HUWLILHG�6WDWXV ............................................................................ �������� 
5HWLUHG�6WDWXV ................................................................................ ������� 
 
0LVFHOODQHRXV�)HHV 
3UDFWLFH�7HVW��0XVW�EH�DQ�DSSURYHG�&DQGLGDWH��0D[����DWWHPSWV� .... ����� 
(OHFWURQLF�&HUWLILFDWLRQ�0DUN��-3*�)RUPDW� ...................................... ������ 
5XEEHU�6WDPS�&HUWLILFDWLRQ�0DUN ................................................... ������� 
(PERVVHG�&HUWLILFDWLRQ�0DUN ........................................................ ������� 
3DSHU�'LSORPD ............................................................................... ������� 
5HLQVWDWHPHQW�)URP�6XVSHQVLRQ ...................................................... ������� 
 
5HIXQGV 
$Q\�UHTXHVW�IRU�DQ�H[DPLQDWLRQ�IHH�UHIXQG�PXVW�EH�VXEPLWWHG�WR�WKH�WKLUG-SDUW\�RQOLQH�SURFWRULQJ�VHUYLFH�SULRU�
WR�WKH�GDWH�RI�WKH�H[DPLQDWLRQ��1R�UHIXQG�ZLOO�EH�PDGH�WR�DQ\�&DQGLGDWH�ZKR�WDNHV�WKH�H[DPLQDWLRQ�RU�IDLOV�WR�
VKRZ�IRU�WKH�VFKHGXOHG�H[DPLQDWLRQ��$��������QRQ-UHIXQGDEOH�DGPLQLVWUDWLRQ�IHH�PD\�EH�DVVHVVHG�LQ� 
FRPSXWLQJ�HDFK�LWHP�UHIXQG� 
 
7KHUH�DUH�QR�UHIXQGV�IRU�DSSOLFDWLRQ��FHUWLILFDWLRQ��UHWLUHPHQW�RU�PLVFHOODQHRXV�IHHV� 
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&HUWLILFDWLRQ�3ROLFLHV 
1RQ-'LVFULPLQDWLRQ�DQG�$FFHVVLELOLW\ 
7KH�&RXQFLO�LV�FRPPLWWHG�WR�WKH�SULQFLSOH�RI�HTXDO�RSSRUWXQLW\�LQ�LWV�DFWLYLWLHV�DQG�SURJUDPV�DQG�GRHV�QRW� 
DOORZ��FRQGRQH��RU�VXSSRUW�GLVFULPLQDWLRQ�RI�DQ\�W\SH��ZKHWKHU�EDVHG�RQ�HWKQLF�RULJLQ��QDWLRQDOLW\��UHOLJLRQ��
VH[��UDFH��JHQGHU��DJH�RU�GLVDELOLW\�ZLWKLQ�LWV�SUDFWLFHV��SURFHGXUHV��RU�YHQGRUV� 
 
$PHULFDQV�:LWK�'LVDELOLWLHV�$FW�RI����� 
7KH�&RXQFLO��LQ�DGKHUHQFH�WR�WKH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW�RI�������$'$���SURYLGHV�UHDVRQDEOH�DQG� 
DSSURSULDWH�DFFRPPRGDWLRQV�IRU�LQGLYLGXDOV�ZLWK�GLVDELOLWLHV�ZKR�VXSSO\�DSSURSULDWH�GRFXPHQWDWLRQ��7KH�
&RXQFLO�DOVR�IROORZV�WKH�JXLGHOLQHV�VHW�IRUWK�LQ�WKH�3ULQFLSOHV�RI�)DLUQHVV�GHYHORSHG�E\�WKH�&RXQFLO�RQ� 
/LFHQVXUH��(QIRUFHPHQW�DQG�5HJXODWLRQ��&/($5��DQG�WKH�,QVWLWXWH�IRU�&UHGHQWLDOLQJ�([FHOOHQFH��,&(��� 
KWWS���ZZZ�FOHDUKT�RUJ�UHVRXUFHV�'RFXPHQWV�3ULQFLSOHVBRIB)DLUQHVV����SGI 
 
$Q�$SSOLFDQW�PD\�UHTXHVW�D�FKDQJH�LQ�FHUWLILFDWLRQ�SURFHGXUHV�RU�SURFHVV�GXH�WR�GLVDELOLW\��KDQGLFDS�RU�RWKHU�
UHDVRQ��&DQGLGDWHV�PXVW�FRPSOHWH�WKH�5HTXHVW�IRU�6SHFLDO�([DP�$FFRPPRGDWLRQV�)RUP��&3%'�LQIR�
VSHFLDOUHTXHVW�SGI��DQG�VXEPLW�LW�WR�WKH�$,%'�RIILFH��0HGLFDO�GRFXPHQWDWLRQ�RI�VSHFLILF�QHHGV�RU�HYLGHQFH�RI�
UHFHLYLQJ�UHDVRQDEOH�DFFRPPRGDWLRQV�GXULQJ�VFKRROLQJ�PXVW�DFFRPSDQ\�WKH�UHTXHVW��7KH�UHTXHVW�PXVW�EH�
VSHFLILF�DV�WR�WKH�QDWXUH�RI�WKH�SUREOHP��$FFRPPRGDWLRQ�UHTXHVWV�PXVW�EH�UHFHLYHG�DORQJ�ZLWK�WKH�([DP�
5HJLVWUDWLRQ�)RUP��7KH�$SSOLFDQW�LV�UHVSRQVLEOH�IRU�GHPRQVWUDWLQJ�WKDW�WKH�UHTXHVW�VKRXOG�EH�JUDQWHG�� 
 
5HDVRQDEOH�$FFRPPRGDWLRQV 
5HDVRQDEOH�DFFRPPRGDWLRQV�SURYLGH�D�&DQGLGDWH�ZLWK�IDLU�DQG�HTXDO�RSSRUWXQLW\�WR�GHPRQVWUDWH�KLV�KHU�
NQRZOHGJH�DQG�VNLOO�LQ�WKH�HVVHQWLDO�IXQFWLRQV�EHLQJ�PHDVXUHG�E\�WKH�H[DP��5HDVRQDEOH�DFFRPPRGDWLRQV�DUH�
GHFLGHG�XSRQ�EDVHG�RQ�WKH�LQGLYLGXDO
V�VSHFLILF�UHTXHVW��GLVDELOLW\�DQG�GRFXPHQWDWLRQ�VXEPLWWHG�DV�ZHOO�DV�WKH�
DSSURSULDWHQHVV�RI�WKH�UHTXHVW��5HDVRQDEOH�DFFRPPRGDWLRQV�GR�QRW�LQFOXGH�VWHSV�WKDW�IXQGDPHQWDOO\�DOWHU�
WKH�SXUSRVH�RU�QDWXUH�RI�WKH�H[DP��1R�DGGLWLRQDO�FRVW�RU�EXUGHQ�LV�SODFHG�RQ�WKH�&DQGLGDWH�WKDW�ZRXOG� 
GLVFRXUDJH�DFFHVV�WR�WKH�H[DP� 
 
4XDOLILHG�,QGLYLGXDO�:LWK�D�'LVDELOLW\ 
$��TXDOLILHG�LQGLYLGXDO�ZLWK�D�GLVDELOLW\��LV�RQH�ZKR�KDV�D�GLVDELOLW\�DQG�VDWLVILHV�WKH�UHTXLVLWH�VNLOO��H[SHULHQFH��
HGXFDWLRQ�DQG�RWKHU�UHTXLUHPHQWV�RI�WKH�VHUYLFH��SURJUDP�RU�DFWLYLW\�RI�ZKLFK�KH�RU�VKH�LV�EHLQJ�PHDVXUHG�
DQG��ZLWK�RU�ZLWKRXW�DFFRPPRGDWLRQV��FDQ�SHUIRUP�WKH�HVVHQWLDO�IXQFWLRQV�RI�WKH�VHUYLFH��SURJUDP�RU�DFWLYLW\��
$Q�HVVHQWLDO�IXQFWLRQ�LV�RQH�WKDW�LQGLYLGXDOV�DUH�UHTXLUHG�WR�SHUIRUP��DQG�UHPRYLQJ�WKDW�IXQFWLRQ�ZRXOG� 
IXQGDPHQWDOO\�FKDQJH�WKH�VHUYLFH��SURJUDP�RU�DFWLYLW\��$�SHUVRQ�PXVW�EH�D��TXDOLILHG�LQGLYLGXDO�ZLWK�D� 
GLVDELOLW\��WR�EH�SURWHFWHG�XQGHU�WKH�$'$�� 
 
3URSHU�'RFXPHQWDWLRQ 
7KH�&DQGLGDWH�PXVW�VXEPLW�GRFXPHQWDWLRQ�SURYLGHG�E\�DQ�DSSURSULDWH�OLFHQVHG�SURIHVVLRQDO�RU�FHUWLILHG� 
VSHFLDOLVW�ZKR�GLDJQRVHG�WKH�GLVDELOLW\�DQG�LV�UHFRPPHQGLQJ�UHDVRQDEOH�DFFRPPRGDWLRQV��7KH� 
GRFXPHQWDWLRQ�PXVW�EH�VXEPLWWHG�RQ�WKH�SURIHVVLRQDO
V�OHWWHUKHDG��7KH�GRFXPHQWDWLRQ�PXVW�SURYLGH�D� 
GLDJQRVLV�RI�WKH�GLVDELOLW\�DQG�WKH�WHVW�V��XVHG�WR�GHWHUPLQH�WKH�GLVDELOLW\��7KH�&DQGLGDWH�PD\�DOVR�SURYLGH�
HYLGHQFH�RI�UHFHLYLQJ�UHDVRQDEOH�DFFRPPRGDWLRQV�GXULQJ�VFKRROLQJ�RQ�WKH�VFKRRO¶V�OHWWHUKHDG��7KLV�PD\� 
LQFOXGH�DQ�LQGLYLGXDOL]HG�HGXFDWLRQ�SODQ��,(3���7KH�FRQILGHQWLDOLW\�RI�DOO�GRFXPHQWDWLRQ�VXEPLWWHG�E\�WKH� 
&DQGLGDWH�LV�SURWHFWHG� 
 
5HTXHVWV�IRU�5HDVRQDEOH�$FFRPPRGDWLRQV 
7KH�(YDOXDWLRQ�&RPPLWWHH�UHYLHZV�DOO�UHTXHVWV�IRU�UHDVRQDEOH�DFFRPPRGDWLRQV��&DQGLGDWHV�UHTXHVWLQJ� 
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UHDVRQDEOH�DFFRPPRGDWLRQV�DUH�QRWLILHG�LQ�ZULWLQJ�ZLWKLQ��-��EXVLQHVV�GD\V�IROORZLQJ�WKH�(YDOXDWLRQ� 
&RPPLWWHH¶V�GHFLVLRQ�UHJDUGLQJ�WKHLU�DSSURYDO�RI�DFFRPPRGDWLRQV�RU�UHDVRQ�IRU�GHQLDO�RI�DFFRPPRGDWLRQV��
7KH�&DQGLGDWH�PD\�HLWKHU�PDNH�DQ�DSSHDO�WR�WKH�&RXQFLO�E\�SURYLGLQJ�DGGLWLRQDO�GRFXPHQWDWLRQ�RU�VLW�IRU�WKH�
H[DP�XQGHU�VWDQGDUG�FRQGLWLRQV� 
 
&RPSOLDQFH 
:KHQ�SDUWLFLSDWLQJ�LQ�D�FHUWLILFDWLRQ�SURJUDP��ZKHWKHU�DV�DQ�HPSOR\HH��&DQGLGDWH�RU�YHQGRU��LQ�WKH�XQOLNHO\�
HYHQW�WKH�LQGLYLGXDO�IHHOV�WKH\�KDYH�EHHQ�GLVFULPLQDWHG�DJDLQVW�IRU�ZKDWHYHU�UHDVRQ��WKH\�DUH�GLUHFWHG�WR�
QRWLI\�WKH�$,%'�DW�LQIR#$,%'�RUJ��RU����-���-������86�(DVWHUQ�7LPH��0RQGD\�-�)ULGD\�������DP�–������SP���
DQG�LQ�ZULWLQJ�LI�SRVVLEOH��VR�WKDW�WKH�,QVWLWXWH�FDQ�UHVHDUFK�DQG�FRUUHFW�WKH�SUREOHP�TXLFNO\� 
 
8VH�RI�&HUWLILFDWLRQ�0DUN�DQG�'HVLJQDWLRQ 
5HIHU�WR�WKH�$,%'�%UDQGLQJ�*XLGHOLQHV�ERRNOHW��$,%'PHPEHU�RUJ�EUDQGLQJJXLGHOLQHV�SGI��IRU�WKH� 
DSSURYHG�JUDSKLF��FOHDU�VSDFH��FR-EUDQGLQJ�DQG�RWKHU�EDVLF�EUDQGLQJ�JXLGHOLQHV�RI�WKH�&3%'�&HUWLILFDWLRQ�
0DUN�WR�EH�XVHG�E\�FHUWLILHG�LQGLYLGXDOV�� 
 
&HUWLILFDWLRQ�0DUN�8VDJH 
· 7KH�FHUWLILFDWLRQ�PDUN�PD\�EH�XVHG�WR�LQGLFDWH�WKH�XVHU¶V�FHUWLILFDWLRQ�E\�WKH�&RXQFLO��EXW�QRW�WR�LPSO\�WKH�

,QVWLWXWH¶V�HQGRUVHPHQW�RI�WKH�XVHU¶V�VHUYLFHV�RU�SURGXFWV� 
· 7KH�LPDJH�PD\�QRW�EH�DOWHUHG��FRPELQHG�ZLWK�RWKHU�V\PEROV�RU�ZRUGV�RU�EH�XVHG�LQ�SDUW� 
· 7KH�LPDJH�PD\�EH�FR-EUDQGHG�ZLWK�DQRWKHU�$,%'�VXEJURXS�ORJR�RU�RWKHU�RUJDQL]DWLRQ�ORJRV�DFFRUGLQJ�WR�

$,%'�EUDQGLQJ�JXLGHOLQHV�DQG�WKH�JXLGHOLQHV�RI�WKH�ORJRV�IURP�RWKHU�RUJDQL]DWLRQV�� 
· ,W�LV�HQFRXUDJHG��EXW�QRW�UHTXLUHG��WKDW�D�&3%'�PDUN�DQG�DQ\�GRFXPHQWV�SUHSDUHG�E\�WKHP� 
 
&RXQFLO�1DPH�DQG�$FURQ\P�8VDJH� 
· :KHQ�XVLQJ�WKH�&RXQFLO¶V�QDPH�RU�DFURQ\P��³1&%'&�´�RU�RQH�RI�LWV�GHVLJQDWLRQ�WLWOHV��³&3%'�´�WKH�

DFURQ\P�DQG�GHVLJQDWLRQV�VKRXOG�DOZD\V�DSSHDU�LQ�FDSLWDO�OHWWHUV�DQG�VKRXOG�XWLOL]H�WKH�VDPH�IRQW�VW\OH�
DQG�VL]H�DV�WKH�WH[W�WKH�DFURQ\P�LV�FRPELQHG�ZLWK��([DPSOH��<RXU�1DPH��&3%'��1&%'&�&HUWLILHG��
&HUWLILHG�E\�WKH�1&%'&��$�&HUWLILHG�3URIHVVLRQDO�%XLOGLQJ�'HVLJQHU�IRU����\HDUV�� 

· 7KH�LQLWLDOV�³1&%'&´�DQG�WKH�IRUPDO�QDPH�³1DWLRQDO�&RXQFLO�RI�%XLOGLQJ�'HVLJQHU�&HUWLILFDWLRQ´�VKDOO�EH�
XVHG�RQO\�LQ�D�FRQWH[W�LQ�ZKLFK�WKH�PDUN�LV�OLNHO\�WR�EH�XQGHUVWRRG�E\�WKH�SXEOLF�WR�GHQRWH�DIILOLDWLRQ�ZLWK�
WKH�&RXQFLO� 

· 0LVXVH�RI�WKH�1&%'&�FHUWLILFDWLRQ�PDUN�PD\�UHVXOW�LQ�WHUPLQDWLRQ�RI�FHUWLILFDWLRQ��(YLGHQFH�RI�PLVXVH�LV�
UHIHUUHG�WR�WKH�%RDUG�RI�([DPLQHUV�IRU�DSSURSULDWH�DFWLRQ�RQ�D�FDVH-E\-FDVH�EDVLV�� 

 
2EWDLQ�DQ�(OHFWURQLF�&HUWLILFDWLRQ�0DUN�)LOH��6WDPS�RU�(PERVVHG�6HDO� 
· $OO�VWDPSV�DQG�HPERVVHG�FHUWLILFDWLRQ�PDUNV�DUH�WR�EH�RUGHUHG�E\�FRQWDFWLQJ�WKH�$,%'�RIILFH�E\�ZULWLQJ�WR�

LQIR#$,%'�RUJ�RU�E\�FDOOLQJ��������������� 
· )RU�OHJDO�SXUSRVHV��QR�HGLWDEOH�FHUWLILFDWLRQ�PDUN�ILOHV�ZLOO�EH�GLVWULEXWHG��7KHUHIRUH���GZJ���G[I��DQ\�&$''�

RU�%,0�ILOHV�DUH�DYDLODEOH��,QGLYLGXDOV�PD\�QRW�FUHDWH�WKHLU�RZQ�HGLWDEOH�ILOHV� 
 
&R-%UDQGLQJ� 
· :KHQ�FR-EUDQGLQJ��HYHU\�DWWHPSW�VKRXOG�EH�PDGH�WR�SUHVHQW�DOO�WKH�ORJR�PDUNV�LQ�WKH�VDPH�VL]H�YLVXDOO\�

DQG�ZLWK�WKH�PLQLPXP�FOHDU�VSDFH��DFFRUGLQJ�WR�WKH�$,%'�%UDQGLQJ�*XLGHOLQHV�ERRNOHW�DW�
$,%'PHPEHU�RUJ�EUDQGLQJJXLGHOLQHV�SGI� 
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HOHFWURQLFDOO\�FRQWUROOHG�YHUVLRQ 

9HULILFDWLRQ�DQG�8VH�RI�3HUVRQDO�'DWD 
&DQGLGDWHV�DQG�FHUWLILFDWH�KROGHUV�ZLVKLQJ�WR�YHULI\�DQ\�SHUVRQDO�GDWD�RQ�ILOH��RWKHU�WKDQ�VFRUHV��PD\�GR�VR�E\�
PDQDJLQJ�WKHLU�DFFRXQWV�RQOLQH�DW�ZZZ�&3%'�LQIR��2U�WKH\�PD\�FRQWDFW�WKH�$,%'�RIILFH�GXULQJ�QRUPDO� 
ZRUNLQJ�KRXUV��$OO�LQTXLULHV�DERXW�H[DPLQDWLRQ�HOLJLELOLW\��SURFHGXUHV�DQG�VFRUHV�VKRXOG�EH�GLUHFWHG�WR�WKH�
$,%'�RIILFH� 
 
$,%'�0HPEHU�6HUYLFHV�DQG�3URGXFWV  

*HQHUDOO\��$,%'�DQG�LWV�&RXQFLOV�XVH�FROOHFWHG�GDWD�WR�LPSURYH�LWV�RZQ�ZHE�FRQWHQW��WR�UHVSRQG�WR�YLVLWRUV
�
LQWHUHVWV��QHHGV�DQG�SUHIHUHQFHV��DQG�WR�GHYHORS�QHZ�SURGXFWV�DQG�VHUYLFHV� 
 
'LVFORVXUHV�WR�7KLUG�3DUWLHV 

$,%'�GRHV�QRW�RIIHU�DSSOLFDQW��FDQGLGDWH�RU�FHUWLILFDWH�KROGHU�GDWD�WR�WKLUG-SDUWLHV�  
 
&RQVHQW�WR�8VH�3HUVRQDO�,QIRUPDWLRQ 

)RU�WKH�SXUSRVHV�RI�WKH�'DWD�3URWHFWLRQ�$FW�V�������DQG�������DV�DSSOLFDEOH���$,%'��LWV�&RXQFLOV�RU�LWV�DJHQWV�
PXVW�VWRUH��KRVW�DQG�RWKHUZLVH�SURFHVV�WKH�LQIRUPDWLRQ��LQFOXGLQJ�SHUVRQDO�GDWD��VXSSOLHG�E\�WKH�XVHU��8VHU�
VXSSOLHV�LQIRUPDWLRQ��DV�GHILQHG�DERYH��ZKHQ�UHJLVWHULQJ�IRU�WKH�FHUWLILFDWLRQ��LQ�RUGHU�WR�DOORZ�$,%'��RU�LWV�
GHVLJQDWHG�DJHQWV��WR�XVH�WKH�LQIRUPDWLRQ�WR�VHQG�WKH�XVHU�XQVROLFLWHG�GLUHFW�PDLO�DGYHUWLVHPHQWV��SURPRWLRQV��
DQG�VROLFLWDWLRQV�IRU�WKLUG-SDUWLHV
�SURGXFWV�DQG�VHUYLFHV��VXFK�DV�LWV�FRPSXWHU�EDVHG�WHVWLQJ�YHQGRU�DQG�LWV�
RQOLQH�SURFWRULQJ�VHUYLFH� 
 
&UHGLW�&DUG�$FFRXQW�,QIRUPDWLRQ 

$,%'�GRHV�QRW�GLVFORVH�FUHGLW�FDUG�DFFRXQW�LQIRUPDWLRQ�SURYLGHG�E\�LWV�PHPEHUV�DQG�FXVWRPHUV��:KHQ� 
FXVWRPHUV�FKRRVH�WR�SD\�XVLQJ�WKHLU�FUHGLW�FDUGV��YLVLWRUV�DUH�UHGLUHFWHG�WR�D�VHFXUH�VHUYHU�DQG�WKLV� 
LQIRUPDWLRQ�LV�HQFU\SWHG�EHWZHHQ�\RXU�FRPSXWHU�DQG�RXU�VHUYHU� 
 
6XEPLVVLRQV�DQG�5HFRUGV�5HWHQWLRQ 

<RX�DUH�HQFRXUDJHG�WR�VXEPLW�DSSOLFDWLRQV��VXSSOHPHQWDO�PDWHULDOV�DQG�HOHFWURQLFDOO\�DW�$,%'�RUJ�FSEGDSS��
+RZHYHU��DUUDQJHPHQWV�PD\�EH�PDGH�WR�VXEPLW�LQ�KDUG�FRS\� 
 
(OHFWURQLF�ILOHV�PXVW�EH�VXEPLWWHG�DV�D�VLQJOH�ILOH�RU�RQH�HOHFWURQLF�WUDQVPLVVLRQ�LQ�3')�IRUPDW�21/<�� 
· :KHQ�VXEPLWWLQJ�HOHFWURQLFDOO\��IHHV�PD\�EH�SDLG�VHSDUDWHO\�ZKHQ�SD\LQJ�E\�FKHFN� 
 
$SSOLFDWLRQ�SDFNDJHV�DQG�HYDOXDWLRQ�PDWHULDOV�VKDOO�EH�LGHQWLILHG��PDQDJHG�DQG�GLVSRVHG�RI�LQ�D�PDQQHU�DV�
WR�HQVXUH�WKH�LQWHJULW\�RI�WKH�SURFHVV�DQG�WKH�FRQILGHQWLDOLW\�RI�WKH�LQIRUPDWLRQ� 
· +DUG�FRSLHV�VKDOO�EH�FRQYHUWHG�WR�GLJLWDO�FRSLHV�DQG�WKH�RULJLQDOV�VKUHGGHG� 
· $OO�GLJLWDO�DSSOLFDWLRQ�SDFNDJH�ILOHV�PXVW�EH�VWRUHG�LQ�D�ORFDWLRQ�WKDW�LV�SDVVZRUG�SURWHFWHG�DQG�PDLQWDLQV�

D�VHFXULW\�SROLF\� 
· 2QO\�VWDII�VKDOO�KDYH�DFFHVV�WR�WKH�DSSOLFDWLRQ�SDFNDJHV�ZLWKRXW�ZULWWHQ�FRQVHQW�IURP�WKH�&RXQFLO��ZULWWHQ�

FRQVHQW�IURP�WKH�$SSOLFDQW��RU�E\�VXESRHQD� 
· $SSOLFDWLRQV��VXSSRUWLQJ�GRFXPHQWV��HYDOXDWLRQ�UHVXOWV�DQG�FRPPXQLFDWLRQV�VKDOO�EH�UHWDLQHG�DQG� 
 GLVSRVHG�RI�LQ�DFFRUGDQFH�ZLWK�WKH�$,%'�5HFRUGV�5HWHQWLRQ���'HVWUXFWLRQ�SROLF\� 
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HOHFWURQLFDOO\�FRQWUROOHG�YHUVLRQ 

3URIHVVLRQDO�'HYHORSPHQW�*XLGHOLQHV��)RU�5HFHUWLILFDWLRQ� 
6WDQGDUGV 

$�&3%'�VKDOO�UHSRUW�D�PLQLPXP�RI�HLJKW�����FRQWLQXLQJ�HGXFDWLRQ��³&(´��FUHGLWV�DQQXDOO\��RQ�RU�EHIRUH�WKHLU�
DQQXDO�FHUWLILFDWLRQ�UHQHZDO�GDWH��7KH�IXOILOOPHQW�RI�WKHVH�UHTXLUHPHQWV�VKDOO�EH�QHFHVVDU\�WR�PDLQWDLQ� 
FHUWLILHG�VWDWXV�ZLWK�WKH�&RXQFLO� 
 
&UHGLW�UHTXHVWV�VKDOO�LQFOXGH�DOO�RI�WKH�IROORZLQJ� 
· 7KH�PHPEHU¶V�QDPH�DQG�SKRQH�QXPEHU�RU�H-PDLO� 
· 7KH�GDWH��SUHVHQWHU��WRSLF��DQG�OHQJWK�RI�WKH�HYHQW��DQG 
· 6XSSRUWLQJ�GRFXPHQWDWLRQ�YHULI\LQJ�SDUWLFLSDWLRQ�RU�FUHGLW�UHTXHVW�DV�SURYLGHG�LQ�WKLV�SROLF\� 

(DFK�FUHGLW�VKDOO�FRQVLVW�RI�RQH�����FRQWDFW�KRXU��ZKLFK�LV�RQH�����FORFN�KRXU�RI�LQWHUDFWLRQ�EHWZHHQ�D�PHPEHU�
DQG�LQVWUXFWRU��RU�EHWZHHQ�D�PHPEHU�DQG�PDWHULDOV�WKDW�KDYH�EHHQ�SUHSDUHG�WR�FDXVH�OHDUQLQJ��:KHQ�
FDOFXODWLQJ�WKH�QXPEHU�RI�³FRQWDFW�KRXUV�´�WKH�QXPEHU�RI�FRQWDFW�PLQXWHV�VKRXOG�EH�WRWDOHG�DQG�GLYLGHG�E\����
WR�DUULYH�DW�WKH�QXPEHU�RI�FRQWDFW�KRXUV� 

7KH�&RXQFLO�VKDOO�GHVLJQDWH�D�VWDII�PHPEHU�WR�KDYH�WKH�DXWKRULW\�WR�UHYLHZ�DQG�DSSURYH�RU�GHQ\�&(�FUHGLWV��
SURYLGHG�WKH�FUHGLWV�PHHW�WKH�JXLGHOLQHV�RI�WKLV�SROLF\� 

$Q\�&(�FUHGLWV�VXEPLWWHG�WKDW�GR�QRW�PHHW�WKH�JXLGHOLQHV�RI�WKLV�SROLF\�VKDOO�EH�UHYLHZHG�DQG�DSSURYHG�RU� 
GHQLHG�E\�WKH�(YDOXDWLRQ�&RPPLWWHH� 
 
,QGLYLGXDOV�VXEPLWWLQJ�&(�FUHGLWV�PD\�DSSHDO�WKH�GHFLVLRQ�RI�WKH�&KLHI�6WDII�2IILFHU�WR�WKH�(YDOXDWLRQ� 
&RPPLWWHH�DQG�PD\�DSSHDO�WKH�GHFLVLRQ�RI�WKH�(YDOXDWLRQ�&RPPLWWHH�WR�WKH�&RXQFLO��7KH�GHFLVLRQ�RI�WKH�
&RXQFLO�VKDOO�EH�ILQDO� 
 
&DOFXODWLRQ�RI�&UHGLWV 

&(�FUHGLWV�VKDOO�EH�FDOFXODWHG�DQG�YHULILHG�DV�IROORZV� 

· 2QH�����³3ULPDU\´�&(�FUHGLW�IRU�HDFK�FRQWDFW�KRXU�RI�HGXFDWLRQ�EDVHG�RQ��EXW�QRW�OLPLWHG�WR��WKH�IROORZLQJ�
JXLGHOLQHV� 

�� &ODVVURRP�FUHGLW�IURP�DFFUHGLWHG�XQLYHUVLWLHV��FROOHJHV��YRFDWLRQDO��RU�WHFKQLFDO�WUDLQLQJ�LQVWLWXWLRQV�LQ�
 FRXUVHV�UHODWLQJ�WR�DUFKLWHFWXUH��GHVLJQ��HQJLQHHULQJ��EXVLQHVV�RU�LQGXVWU\�UHODWHG�VNLOOV� 
  D� 3URYLGH�D�FRS\�RI�D�WUDQVFULSW� 
 
�� 6HPLQDUV��HYHQWV�RU�DSSURYHG�FRXUVHV�SUHVHQWHG�E\�WKH�,QVWLWXWH��$,%'�&(�3URYLGHUV�RU�LQGXVWU\�
SHHUV��H�J���WKH�$PHULFDQ�,QVWLWXWH�RI�$UFKLWHFWV��$,$���WKH�1DWLRQDO�$VVRFLDWLRQ�RI�+RPH�%XLOGHUV��1$+%���
WKH�$PHULFDQ�6RFLHW\�RI�,QWHULRU�'HVLJQHUV��$6,'���WKH�&RQVWUXFWLRQ�6SHFLILFDWLRQV�,QVWLWXWH��&6,��� 
WKH�,QWHUQDWLRQDO�&RGH�&RXQFLO��,&&���WKH�1DWLRQDO�)LUH�3URWHFWLRQ�$VVRFLDWLRQ��1)3$���HWF� 

D� 3URYLGH�D�FRS\�RI�D�ZULWWHQ�FRPPXQLFDWLRQ��L�H���OHWWHU��HPDLO��WUDQVFULSW��FHUWLILFDWH��VLJQ-LQ�
VKHHW��D�IRUP�VLJQHG�E\�WKH�SUHVHQWHU��HWF���FRQILUPLQJ�D�PHPEHU¶V�DWWHQGDQFH�DQG�FRPSOHWLRQ�RI�
WKH�HYHQW� 

· $�FRPELQHG�PD[LPXP�RI�IRXU������³(OHFWLYH´�&(�FUHGLWV�HDFK�\HDU�PD\�EH�HDUQHG�WKURXJK�DQ\�RI�WKH� 
 IROORZLQJ�DFWLYLWLHV� 

�� 2QH�����&(�FUHGLW�IRU�HDFK�FRQWDFW�KRXU�RI�YROXQWDU\�VHUYLFH�RQ�D�SODQQLQJ�FRPPLVVLRQ�RU�DUFKLWHFWXUDO�
 UHYLHZ�FRPPLWWHH�IRU�HLWKHU�D�ORFDO�JRYHUQPHQW�RU�SULYDWH�FRPPXQLW\� 
 D� 3URYLGH�ZULWWHQ�YHULILFDWLRQ��H�J���D�OHWWHU�IURP�WKH�RUJDQL]DWLRQ��PHHWLQJ�PLQXWHV��D�IRUP�VLJQHG�E\�
 WKH�FKDLUSHUVRQ��HWF���ZKLFK�LQFOXGHV�WKH�PHPEHU¶V�QDPH�DV�EHLQJ�LQ�DWWHQGDQFH� 
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HOHFWURQLFDOO\�FRQWUROOHG�YHUVLRQ 

�� 2QH�����&(�FUHGLW�IRU�HDFK�DUWLFOH�UHODWHG�WR�WKH�SURIHVVLRQ�RI�EXLOGLQJ�GHVLJQ�ZKLFK�LV�SHUVRQDOO\� 
 ZULWWHQ� DQG�SXEOLVKHG�LQ�DQ\�PHGLD� 

D� 3URYLGH�D�FRS\�RI�WKH�DUWLFOH�WKDW�LQFOXGHV�WKH�VRXUFH�LQ�ZKLFK�LW�ZDV�SXEOLVKHG�DQG�WKH� 
 PHPEHU¶V�QDPH���(OHFWURQLF�DUWLFOHV�PXVW�EH�SULQWHG��85/�OLQNV�DUH�QRW�DFFHSWDEOH���$UWLFOHV�
 PXVW�EH�����ZRUGV�RU�PRUH� 
 

�� 2QH�����&(�FUHGLW�IRU�HDFK�FRQWDFW�KRXU�GHYHORSLQJ�DQG�SUHVHQWLQJ�DQ�HGXFDWLRQDO�ZRUNVKRS�RU� 
 VHPLQDU��RU�WHDFKLQJ�D�EXLOGLQJ�GHVLJQ�UHODWHG�FRXUVH�� 

D� 3URYLGH�D�FRXUVH�V\OODEXV��RXWOLQH�RU�D�FRS\�RI�WKH�PDWHULDO�SUHVHQWHG�DQG�WKH�DPRXQW�RI�WLPH�
WR�SUHSDUH�DQG�SUHVHQW��2U�SURYLGH�D�FRXUVH�GHVFULSWLRQ�DQG�FRXUVH�OHQJWK�SXEOLVKHG�LQ�D� 

 FDWDORJ��EURFKXUH��HPDLO�RU�RWKHU�PDUNHWLQJ�SLHFH� 
 

�� 2QH�����&(�FUHGLW�IRU�HDFK�FRQWDFW�KRXU�RI�DQ\�LQGXVWU\�UHODWHG�VHPLQDU��HYHQW�RU�FRXUVH� 
D� 3URYLGH�D�FRS\�RI�D�ZULWWHQ�FRPPXQLFDWLRQ��L�H���OHWWHU��HPDLO��WUDQVFULSW��FHUWLILFDWH��VLJQ-LQ�

VKHHW��D�IRUP�VLJQHG�E\�WKH�SUHVHQWHU��HWF���FRQILUPLQJ�D�PHPEHU¶V�DWWHQGDQFH�DQG�FRPSOHWLRQ�
RI�WKH�HYHQW� 

 
�� 2QH������&(�FUHGLW�IRU�HDFK�FRQWDFW�KRXU�IRU�KLULQJ�DQG�WHDFKLQJ�DQ�LQWHUQ� 

D� 3URYLGH�ZULWWHQ�YHULILFDWLRQ�E\�XVLQJ�WKH�$,%'�2Q�WKH�-RE�7UDLQLQJ�)RUP� 
 

�� 2QH�����&(�FUHGLW�IRU�HDFK�DFFHSWHG�HQWU\�LQ�WKH�$PHULFDQ�5HVLGHQWLDO�'HVLJQ�$ZDUGV��³$5'$´�� 
 SURJUDP��D�ORFDO�FKDSWHU¶V�GHVLJQ�FRPSHWLWLRQ��RU�RWKHU�LQGXVWU\�GHVLJQ�FRPSHWLWLRQ��-XGJLQJ�DQ\� 
 GHVLJQ� FRPSHWLWLRQ�VKDOO�QRW�EH�FRXQWHG�WRZDUGV�&(�FUHGLWV� 

D� 3URYLGH�ZULWWHQ�YHULILFDWLRQ�RI�WKH�\HDU�DQG�QXPEHU�RI�HQWULHV�IURP�WKH�FRPSHWLWLRQ� 
 DGPLQLVWUDWRU���1R�UHSRUW�LV�QHFHVVDU\�IRU�$,%'�DZDUG�SURJUDPV� 
 

�� 2QH�����&(�FUHGLW�IRU�HDFK�KRXU�RI�SDUWLFLSDWLRQ�LQ�HLWKHU�GHVLJQ�RU�FRQVWUXFWLRQ�RI�FKDULWDEOH�SURMHFWV��
 H�J���+DELWDW�IRU�+XPDQLW\� 

D� 3URYLGH�ZULWWHQ�YHULILFDWLRQ��H�J���D�OHWWHU�IURP�WKH�RUJDQL]DWLRQ��D�VLJQ-LQ�VKHHW��D�VLJQHG�IRUP��
HWF���RI�WKH�PHPEHU¶V�SDUWLFLSDWLRQ� 

 
�� 2QH�����&(�FUHGLW�IRU�HDFK�KRXU�WDNLQJ�DQG�SDVVLQJ�D�FHUWLILFDWLRQ�RU�OLFHQVXUH�H[DP��H�J���DQ�LQGXVWU\� 
 UHODWHG�FHUWLILFDWH�SURJUDP��RU�D�VWDWH�DUFKLWHFWXUDO��EXLOGLQJ�RU�HQJLQHHULQJ�OLFHQVXUH�H[DP� 

D� 3URYLGH�D�FRS\�RI�D�FHUWLILFDWH�RU�OHWWHU�YHULI\LQJ�FRPSOHWLRQ�DQG�WKH�OHQJWK�RI�WKH�H[DP�V�� 
 

�� 2QH�����&(�FUHGLW�IRU�HDFK�FRQWDFW�KRXU�IRU�D�WRXU�RI�D�EXLOGLQJ��FRPPXQLW\��IDFLOLW\�RU�YHVVHO�ZLWK� 
 DUFKLWHFWXUDO��FRQVWUXFWLRQ��LQWHULRU�GHVLJQ��EXLOGLQJ�FRGH��RU�HQJLQHHULQJ�VLJQLILFDQFH� 

   D� 7R�YHULI\�D�SURIHVVLRQDOO\�JXLGHG�WRXU� 
L� 3URYLGH�D�EULHI�WRXU�RXWOLQH�LQFOXGLQJ�ORFDWLRQ��OHQJWK�DQG�VXEMHFW�PDWWHU��H�J���DUFKLWHFWXUDO��
 KLVWRULFDO��EXLOGLQJ�VFLHQFH��PDQXIDFWXULQJ��HWF� 
LL� 3URYLGH�WKH�QDPH�DQG�FUHGHQWLDOV�RI�WKH�OHDGHU�V���$�OHDGHU�RU�GHVLJQHU�ZKR�LV�D�&HUWLILHG�

3URIHVVLRQDO�PHPEHU��OLFHQVHG�DUFKLWHFW�RU�D�SURIHVVLRQDO�ZLWK�D�UHOHYDQW�HGXFDWLRQDO� 
 EDFNJURXQG�RU�H[SHUWLVH� 

   E� 7R�YHULI\�D�VHOI-JXLGHG�WRXU� 
L� 3URYLGH�D�EULHI�WRXU�RXWOLQH�LQFOXGLQJ�ORFDWLRQ��OHQJWK�DQG�VXEMHFW�PDWWHU��H�J���DUFKLWHFWXUDO��
 KLVWRULFDO��EXLOGLQJ�VFLHQFH��PDQXIDFWXULQJ��HWF� 
LL� 3URYLGH�D�PLQLPXP�����ZRUG�FRPSRVLWLRQ�RQ�WKH�NQRZOHGJH�DQG�VNLOOV�OHDUQHG�E\�KDYLQJ�

WDNHQ�WKH�WRXU�DQG�KRZ�WKH�OHDUQLQJ�FDQ�EH�DSSOLHG�WR�WKH�PHPEHU¶V�FDUHHU� 
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$GPLQLVWUDWLRQ 

· &(�FUHGLWV�VKDOO�DOZD\V�EH�SRVWHG�WR�WKH�FXUUHQW�RU�SDVW�GXH�\HDUV�DQG�PD\�QRW�FDUU\�RYHU�IURP�\HDU�WR�
\HDU� 

· &(�FUHGLWV�VKDOO�QRW�EH�HDUQHG�E\�GXSOLFDWLRQ�RI�WHVWV��HYHQWV��FRXUVHV��WRXUV��HWF���WKDW�KDYH�EHHQ�WDNHQ�
DQG�VXEPLWWHG�ZLWKLQ�WKH�SUHYLRXV����PRQWKV��&RXUVHV�XVLQJ�WKH�VDPH�QDPH�IURP�\HDU�WR�\HDU�EXW� 

 SUHVHQWLQJ�QHZ�FRQWHQW�PD\�EH�DSSURYHG�E\�WKH�(YDOXDWLRQ�&RPPLWWHH� 
· $OO�VXEPLWWHG�UHSRUWV�WKDW�FRPSO\�ZLWK�WKLV�SROLF\�PD\�EH�DGPLQLVWUDWLYHO\�DSSURYHG�E\�WKH�&KLHI�6WDII� 
 2IILFHU���1RQFRPSOLDQW�UHSRUWV�VKDOO�EH�UHYLHZHG�E\�WKH�(YDOXDWLRQ�&RPPLWWHH�DQG�DSSURYHG��GHQLHG�RU�
 GHHPHG�XQGHFLGHG�SHQGLQJ�PRUH�LQIRUPDWLRQ���'HFLVLRQV�RI�WKH�(YDOXDWLRQ�&RPPLWWHH�PD\�EH�DSSHDOHG�
 WR�WKH�&RXQFLO�IRU�D�ILQDO�GHFLVLRQ� 

· $WWHQGDQFH�DW�$,%'�FKDSWHU�RU�QDWLRQDO�EXVLQHVV�PHHWLQJV��LQFOXGLQJ�FRPPLWWHH��ERDUG�RU�FRXQFLO� 
 PHHWLQJV��GRHV�QRW�FRXQW�DV�&(�FUHGLWV��2QO\�WKDW�SRUWLRQ�RI�DQ\�PHHWLQJ�WKDW�LV�GHYRWHG�VSHFLILFDOO\�WR�
 FRQWLQXLQJ�HGXFDWLRQ��VXFK�DV�D�SURJUDP�VSHDNHU�RU�SUHVHQWDWLRQ�UHODWLQJ�WR�EXLOGLQJ�GHVLJQ��FDQ�FRXQW�
 WRZDUGV�&(�FUHGLWV�� 
 
'LVFLSOLQH 

· 6XEPLVVLRQ�RI�IUDXGXOHQW�&(�E\�FHUWLILFDWH�KROGHUV�ZLOO�EH�VXEMHFW�WR�GLVFLSOLQDU\�DFWLRQ�DV�SURYLGHG�LQ�WKH�
&RXQFLO�SROLF\�DQG�SURFHGXUHV�PDQXDO� 

· $�FHUWLILFDWH�KROGHU¶V�UHTXLUHG�&(�FUHGLWV�VKDOO�EH�UHSRUWHG�RQ�RU�EHIRUH�WKHLU�DQQXDO�FHUWLILFDWLRQ�UHQHZDO�
GDWH�DQG�VKDOO�EH�FRQVLGHUHG�GHOLQTXHQW�LI�QRW�UHSRUWHG�LQ�D�WLPHO\�PDQQHU��� 

· $�FHUWLILFDWH�KROGHU�ZKRVH�UHTXLUHG�&(�FUHGLWV�DUH�GHOLQTXHQW�E\�PRUH�WKDQ����GD\V�VKDOO�KDYH�KLV�KHU� 
 FHUWLILFDWLRQ�VXVSHQGHG��6XVSHQGHG�FHUWLILFDWLRQV�QRW�FRUUHFWHG�ZLWKLQ����PRQWKV�IURP�WKH�EHJLQQLQJ�RI� 
 GHOLQTXHQF\�ZLOO�EH�UHYRNHG� 
 
&RPSODLQWV�DQG�$FWLRQV 

$�5HVROXWLRQ�&RPPLWWHH�KDV�EHHQ�IRUPHG�WR�KHDU�DQG�UHVROYH�FRPSODLQWV�DQG�GLVDJUHHPHQWV��DV�ZHOO�DV� 
YLRODWLRQV�RI�WKH�,QVWLWXWH¶V�%\ODZV�DQG�&RGH�RI�(WKLFV� �7KLV�FRPPLWWHH�LV�FKDUJHG�ZLWK�UHVROYLQJ�DOO�GLVSXWHV�
UHODWLQJ�WR�PHPEHU�FHUWLILFDWH�KROGHU�YV��PHPEHU�FHUWLILFDWH�KROGHU�GLVSXWHV��FOLHQW�YV��PHPEHU�FHUWLILFDWH�
KROGHU�GLVSXWHV��DQG�PHPEHU�FHUWLILFDWH�KROGHU�YV��,QVWLWXWH�&RXQFLO�&KDSWHU�GLVSXWHV� 
 
$XWKRULW\ 

7KH�$,%'�%\ODZV�$UWLFOH�,;��� ���JLYHV�DXWKRULW\�WR�WKH�5HVROXWLRQ�&RPPLWWHH�WR�KHDU�DQG�UHVROYH�FRPSODLQWV�
ZLWKLQ�WKH�SXUSRVHV�GHILQHG�LQ�WKH�EXOOHWV�DERYH�DV�WKH\�SHUWDLQ�WR�$,%'�PHPEHUVKLS� 
  
7KH�1&%'&�3ROLFLHV�DQG�3URFHGXUHV�JLYH�DXWKRULW\�WR�WKH�&RXQFLO�WR�KHDU�DQG�UHVROYH�FRPSODLQWV�ZLWKLQ�WKH�
SXUSRVHV�GHILQHG�LQ�WKH�EXOOHWV�DERYH�DV�WKH\�SHUWDLQ�WR�FHUWLILFDWLRQ� 
  
1(,7+(5�WKH�5HVROXWLRQ�&RPPLWWHH�QRU�WKH�&RXQFLO�KDV�DXWKRULW\�WR�UHQGHU�DQ�RSLQLRQ�RQ�DQ\�PDWWHUV�WKDW�
LQYROYH�OHJDO�LVVXHV�RU�WR�DUELWUDWH�ILQDQFLDO�GLVSXWHV� 
  
5HVROXWLRQ�&RPPLWWHH 

7KH�5HVROXWLRQ�&RPPLWWHH�FRQVLVWV�RI�WKUHH�YROXQWHHU�PHPEHUV�FHUWLILHG�E\�WKH�&RXQFLO��7KH�FKDLUSHUVRQ�LV�
DSSRLQWHG�E\�WKH�$,%'�3UHVLGHQW��WKH�,QVWLWXWH¶V�,PPHGLDWH�3DVW�3UHVLGHQW�LV�WKH�VHFRQG�PHPEHU��DQG�WKH�
WKLUG�FRPPLWWHH�PHPEHU�LV�DSSRLQWHG�E\�WKH�$,%'�&ROOHJH�RI�)HOORZV�IURP�LWV�PHPEHUVKLS� 
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HOHFWURQLFDOO\�FRQWUROOHG�YHUVLRQ 

7KH�&RXQFLO 

7KH�&RXQFLO�LV�D�JURXS�RI�DW�OHDVW�QLQH�����DQG�QR�PRUH�WKDQ�WZHOYH������YROXQWHHU�FHUWLILFDWH�KROGHUV�FKRVHQ�
WR�VHUYH�EDVHG�RQ�WKHLU�SHUVRQDO�H[SHULHQFH�DQG�NQRZOHGJH�LQ�YDULRXV�LQWHUHVW�DUHDV� 
  
0DMRU�DQG�0LQRU�,QIUDFWLRQV 

([DPSOHV�RI�PDMRU�LQIUDFWLRQV�RI�WKH�,QVWLWXWH¶V�%\ODZV�DQG�&RGH�RI�(WKLFV�VKDOO�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR� 
· &RQYLFWLRQ�RI�DQ\�IUDXGXOHQW��LOOHJDO��RU�GHFHSWLYH�EXVLQHVV�SUDFWLFH� 
· &RS\ULJKW�LQIULQJHPHQW� 
· 'LVFULPLQDWLRQ�LQ�SURIHVVLRQDO�FRQGXFW�RQ�WKH�EDVLV�RI�UDFH��UHOLJLRQ��JHQGHU��SK\VLFDO�GLVDELOLW\��QDWLRQDO�

RULJLQ�RU�VH[XDO�RULHQWDWLRQ� 
 
([DPSOHV�RI�PLQRU�LQIUDFWLRQV�RI�WKH�,QVWLWXWH¶V�%\ODZV�DQG�&RGH�RI�(WKLFV�VKDOO�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR� 
· ,PSURSHU�XVH�RI�WKH�DFURQ\P�³$,%'�´�³$PHULFDQ�,QVWLWXWH�RI�%XLOGLQJ�'HVLJQ�´�RU�RWKHU�VXFK�WLWOHV�DOORZHG�

DV�D�EHQHILW�RI�PHPEHUVKLS�DQG�JRYHUQHG�E\�PHPEHUVKLS�FDWHJRU\�  
· ,PSURSHU�XVH�RI�WKH�WHUP�³$UFKLWHFW�´�³$UFKLWHFWXUDO�´�RU�GHULYDWLYHV�DV�GHWHUPLQHG�E\�OHJDO�UHVWULFWLRQV�LQ�

WKH�PHPEHU¶V�JHRJUDSKLF�DUHD�RI�SUDFWLFH� 
 
&RPSODLQW�3URFHGXUH 

· $�KHDULQJ�PD\�EH�UHTXHVWHG�E\�FRPSOHWLQJ�DQG�VXEPLWWLQJ�D�VLJQHG 5HVROXWLRQ�)RUP� $Q\�GRFXPHQWV�
VXSSRUWLQJ�WKH�FRPSODLQW�VKRXOG�EH�DWWDFKHG�    

· 7KH�$,%'�RIILFH�IRUZDUGV�WKH�GRFXPHQWV�WR�WKH�5HVROXWLRQ�&RPPLWWHH�LQ�WKH�FDVHV�LQYROYLQJ�PHPEHUVKLS��
DQG�WR�WKH�&RXQFLO�LQ�FDVHV�LQYROYLQJ�FHUWLILFDWLRQ��7KH�GRFXPHQWV�DUH�DOVR�IRUZDUGHG�WR�WKH�GHIHQGDQW��
DORQJ�ZLWK�D�UHTXHVW�WR�SURYLGH�D�ZULWWHQ�UHVSRQVH��DQG�DQ\�VXSSRUWLQJ�GRFXPHQWV�RU�DWWDFKPHQWV���ZLWKLQ�
ILIWHHQ������EXVLQHVV�GD\V� � 

· 7KH�5HVROXWLRQ�&RPPLWWHH�FKDLUSHUVRQ�DQG�RU�WKH�&RXQFLO�FKDLUSHUVRQ��H�J���WKH�&RXQFLO�3UHVLGHQW�� 
 UHYLHZV�WKH�GRFXPHQWV��FRQWDFWV�WKH�SHUVRQ�ILOLQJ�WKH�FRPSODLQW�DQG�SURYLGHV�DQ�RYHUYLHZ�RI�WKH� 
 SURFHGXUHV�DQG�WKH�WLPHWDEOH�DQG�FODULILHV�DQ\�TXHVWLRQV�LQ�WKH�ZULWWHQ�FRPSODLQW� 
· ,I�WKH�FRPSODLQW�LQYROYHV�SHQGLQJ�OHJDO�DFWLRQ��WKHQ�DQ\�GLVFXVVLRQ�PXVW�EH�GHOD\HG�XQWLO�WKH�OHJDO�LVVXHV�

DUH�UHVROYHG�  
· (YHU\�HIIRUW�LV�PDGH�WR�UHFHLYH�D�UHVSRQVH�WR�DOOHJDWLRQV�DQG�WR�KHDU�DOO�SDUWLHV�WR�DQ\�LVVXH� 
· 7KH�5HVROXWLRQ�&RPPLWWHH�DQG�RU�WKH�&RXQFLO�ZLOO�PHHW�DQG�UHQGHU�D�ZULWWHQ�RSLQLRQ�LQFOXGLQJ�GLVSRVLWLRQ�

WR�WKH�$,%'�RIILFH�ZLWKLQ�ILYH�����EXVLQHVV�GD\V��7KH�5HVROXWLRQ�&RPPLWWHH�PHHWV�ZKHQ�QHHGHG�DQG�WKH�
&RXQFLO�QRUPDOO\�PHHWV�TXDUWHUO\� 

· 2QFH�WKH�RSLQLRQ�LV�UHFHLYHG��WKH�$,%'�RIILFH�ZLOO�QRWLI\�DOO�WKH�SDUWLHV�RI�WKH�GLVSRVLWLRQ�E\�FHUWLILHG�UHWXUQ�
UHFHLSW�PDLO�ZLWKLQ�ILYH�����EXVLQHVV�GD\V� 

 
'LVSRVLWLRQ 

· ,Q�FDVHV�LQYROYLQJ�PHPEHUVKLS��WKH�5HVROXWLRQ�&RPPLWWHH�PD\�UHQGHU�DQ�RSLQLRQ�LQ�IDYRU�RI�WKH� 
 GHIHQGDQW�DQG�GLVPLVV�WKH�FRPSODLQW��RU�WKH\�PD\�UHQGHU�DQ�RSLQLRQ�LQ�IDYRU�RI�WKH�FRPSODLQDQW�DQG�WDNH�
 DQ\�RI�WKH�IROORZLQJ�DFWLRQV� 
· ,VVXH�D�YHUEDO�ZDUQLQJ� 
· ,VVXH�D�ZULWWHQ�ZDUQLQJ� 
· ,VVXH�D�ZULWWHQ�ZDUQLQJ�DQG�UHFRPPHQG�VXVSHQVLRQ�RI�PHPEHUVKLS�IRU�XS�WR�WKUHH�\HDUV��RU 
· 5HFRPPHQG�WKH�WHUPLQDWLRQ�RI�PHPEHUVKLS� 
· ,I�VXVSHQVLRQ�RU�WHUPLQDWLRQ�LV�UHFRPPHQGHG��LW�ZRXOG�EH�WKH�%RDUG�RI�'LUHFWRUV�ZKR�ZRXOG�FRQVLGHU�WKH�
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HOHFWURQLFDOO\�FRQWUROOHG�YHUVLRQ 

UHFRPPHQGDWLRQ�DQG�WDNH�DFWLRQ��7HUPLQDWLRQ�ZRXOG�UHTXLUH�D�WZR-WKLUGV�DIILUPDWLYH�YRWH�ZKLOH�
VXVSHQVLRQ�LV�GHWHUPLQHG�E\�D�VLPSOH�PDMRULW\�� 

  
7KH�&RXQFLO�KDQGOHV�DOO�FRPSODLQWV�DQG�DFWLRQV�LQYROYLQJ�SHUVRQV�ZKR�DUH�FHUWLILHG�E\�WKHP��+RZHYHU��LI�WKH�
GHIHQGDQW�LV�DOVR�DQ�$,%'�PHPEHU��WKH�&RXQFLO�ZLOO�GHOD\�DQ\�DFWLRQ�XQWLO�WKH�5HVROXWLRQ�&RPPLWWHH�KDV�
UHVROYHG�WKH�FRPSODLQW��7KH�&RXQFLO�PD\�OHY\�OHWWHUV�RI�UHSULPDQG��VXVSHQVLRQ��SUREDWLRQ��WHUPLQDWLRQ�RU�
RWKHU�VXFK�DFWLRQ�DV�PLJKW�EH�GHHPHG�DSSURSULDWH��$�WZR-WKLUGV�DIILUPDWLYH�YRWH�E\�WKH�&RXQFLO�VKDOO�EH�
UHTXLUHG�IRU�DFWLRQ�LQYROYLQJ�ORVV�RI�FHUWLILFDWLRQ��D�VLPSOH�PDMRULW\�YRWH�LV�UHTXLUHG�IRU�DOO�RWKHU�GLVFLSOLQDU\�
DFWLRQV�  
  
$SSHDOV 

(LWKHU�WKH�GHIHQGDQW�RU�WKH�FRPSODLQDQW�PD\�DSSHDO�DQ\�RSLQLRQ�UHQGHUHG�E\�WKH�5HVROXWLRQV�&RPPLWWHH��
7KLV�UHTXHVW�PXVW�EH�PDGH�WR�WKH�$,%'�RIILFH�LQ�ZULWLQJ��DQG�WKH�GLVSXWH�ZLOO�EH�SODFHG�RQ�WKH�DJHQGD�RI�WKH�
QH[W�%RDUG�RI�'LUHFWRUV�PHHWLQJ��7KH�$,%'�RIILFH�ZLOO�SURYLGH�QRWLFH�WR�DOO�SDUWLHV�WKLUW\������GD\V�SULRU�WR�WKH�
%RDUG�RI�'LUHFWRUV�PHHWLQJ��7KH�SDUW\�ILOLQJ�WKH�DSSHDO��RU�WKHLU�DVVLJQHG�SUR[\��PXVW�DSSHDU�EHIRUH�WKH�
%RDUG�RI�'LUHFWRUV�WR�H[SODLQ�WKH�UHDVRQ�IRU�WKH�UHTXHVW��)DLOXUH�WR�DSSHDU�ZLWKRXW�VXIILFLHQW�UHDVRQ�ZLOO�FDXVH�
WKH�LPPHGLDWH�GLVPLVVDO�RI�WKH�DSSHDO� 
  
'HFLVLRQV�PDGH�E\�WKH�%RDUG�RI�'LUHFWRUV�LQ�WKH�FDVH�RI�PHPEHUVKLS��DQG�WKH�&RXQFLO�LQ�WKH�FDVH�RI� 
FHUWLILFDWLRQ��DUH�ILQDO� 
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$SSOLFDWLRQ�3URFHVV 
$SSOLFDQWV�IRU�FHUWLILFDWLRQ�PXVW�VXEPLW�D�FRPSOHWHG�DQG�VLJQHG�$SSOLFDWLRQ�IRU�&HUWLILFDWLRQ�)RUP��
DFFRPSDQLHG�E\�DOO�UHTXLUHG�VXSSOHPHQWDO�GRFXPHQWV�DQG�IHHV��7KLV�DFWLRQ�SURYLGHV�WKH�&RXQFLO�ZLWK�
DGHTXDWH�LQIRUPDWLRQ�DQG�D�WLPHOLQH�IRU�HYDOXDWLQJ�DQG�YHULI\LQJ�WKDW�WKH�FHUWLILFDWLRQ�ERG\�FDQ�GHOLYHU�WKH�
GHVLUHG�FHUWLILFDWLRQ��DQG�WKDW�WKH�$SSOLFDQW�KDV�PHW�WKH�UHTXLUHG�HGXFDWLRQ��H[SHULHQFH�DQG�DELOLWLHV�VSHFLILHG�
LQ�WKH�FHUWLILFDWLRQ�VFKHPH� 

7KH�$SSOLFDWLRQ�IRU�&HUWLILFDWLRQ�)RUP� 

�$9$,/$%/(�21/,1(�DW�$,%'�RUJ�FSEGDSS� 
7KH�DSSOLFDWLRQ�IRUP�VKDOO�LQFOXGH�DOO�RI�WKH�IROORZLQJ�PLQLPXP�LQIRUPDWLRQ�DERXW�WKH�$SSOLFDQW� 

· 3HUVRQDO�LQIRUPDWLRQ��VXFK�DV�QDPH��SK\VLFDO��PDLOLQJ��DGGUHVV��SKRQH�QXPEHU��HOHFWURQLF�PDLO�DGGUHVV�
DQG�ELUWK�GDWH� 

· 3URIHVVLRQDO�EDFNJURXQG� 
· (GXFDWLRQDO�EDFNJURXQG��LI�XVHG�WR�PHHW�WKH�H[SHULHQWLDO�TXDOLILFDWLRQV�� 
· &ULPLQDO�EDFNJURXQG��LI�DQ\� 
· $Q\�VSHFLDO�QHHGV�VXFK�DV�ODQJXDJH�DQG�RU�GLVDELOLWLHV� 
· ([LVWLQJ�OLFHQVXUHV�RU�UHJLVWUDWLRQV�DV�DQ�DUFKLWHFW�RU�HQJLQHHU�LVVXHG�E\�D�8�6��VWDWH�RU�WHUULWRU\��LI�DQ\�� 
· $�VWDWHPHQW�IURP�WKH�$SSOLFDQW�YHULI\LQJ�WKDW�WKH�LQIRUPDWLRQ�SURYLGHG�LV�WUXH� 

7KH�DSSOLFDWLRQ�VKDOO�YHULI\�WKH�$SSOLFDQW¶V�UHYLHZ�RI�WKH�FHUWLILFDWLRQ�VFRSH��DFFHSWDQFH�RI�WKH�1&%'&�7HUPV�
DQG�&RQGLWLRQV��DFFHSWDQFH�RI�WKH�$,%'�&RGH�RI�(WKLFV�DQG�&RQGXFW��DV�ZHOO�DV�WKH�$SSOLFDQW¶V�DJUHHPHQW�WR�
SURYLGH�DQ\�DGGLWLRQDO�LQIRUPDWLRQ�QHHGHG�IRU�WKH�HYDOXDWLRQ� 

)HHV�PD\�EH�SDLG�E\�WKH�$SSOLFDQW�RU�E\�DQ�LQGLYLGXDO�RU�FRPSDQ\�RQ�EHKDOI�RI�WKH�$SSOLFDQW� 

6XSSOHPHQWDO�'RFXPHQWDWLRQ 
,Q�DGGLWLRQ�WR�WKH�$SSOLFDWLRQ�IRU�&HUWLILFDWLRQ�)RUP��DOO�$SSOLFDQWV�PXVW�SURYLGH�WKH�IROORZLQJ�VXSSOHPHQWDO�
GRFXPHQWDWLRQ� 
· 9HULILFDWLRQ�RI�SURIHVVLRQDO�H[SHULHQFH 
· 9HULILFDWLRQ�RI�HGXFDWLRQDO�EDFNJURXQG��LI�FRPELQHG�ZLWK�WKH�H[SHULHQWLDO�TXDOLILFDWLRQV� 

3URIHVVLRQDO�([SHULHQFH 

3URIHVVLRQDO�H[SHULHQFH�VKDOO�EH�GHILQHG�DV�RQH�RU�PRUH�RI�WKH�IROORZLQJ�DFWLYLWLHV� 
· (PSOR\PHQW��RU�VHOI-HPSOR\PHQW��DV�D�GUDIWVSHUVRQ��&$'�WHFKQLFLDQ��GHVLJQHU��VXSHUYLVRU�RU�PDQDJHU�IRU�

DQ\�FRPSDQ\�RU�ILUP��ZKR�FRQWUDFWV�ZLWK�WKH�RZQHU�RI�D�EXLOGLQJ�IRU�WKH�GHVLJQ�RI�WKH�EXLOGLQJ�VWUXFWXUDO�
V\VWHP�DQG�RU�ZKR�LV�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�RI�WKH�FRQVWUXFWLRQ�GRFXPHQWV�� 

<RX�PD\�FODLP�XS�WR�RQH�����\HDU�PD[LPXP�RI�WKH�IROORZLQJ�ZKHQ�OLVWLQJ�\RXU�SURIHVVLRQDO�H[SHULHQFH�� 
· &RQVWUXFWLRQ�H[SHULHQFH�DV�DQ�DSSUHQWLFH��MRXUQH\PDQ��WUDGHVPDQ��VXEFRQWUDFWRU�RU�JHQHUDO�FRQWUDFWRU��

RU 
· ([SHULHQFH�DV�D�IXOO-WLPH�WHDFKHU�DW�D�WHFKQLFDO�VFKRRO��FROOHJH�RU�XQLYHUVLW\��RU 
· ([SHULHQFH�DV�D�IXOO�WLPH�EXLOGLQJ�RIILFLDO��SODQV�UHYLHZHU�DQG�RU�ILHOG�LQVSHFWRU� 

$SSOLFDQWV�VKDOO�YHULI\�WKHLU�SURIHVVLRQDO�H[SHULHQFH�E\�VXEPLWWLQJ�DW�OHDVW�RQH�����IRUP�RI�YHULILFDWLRQ�XVLQJ�
WKH�IROORZLQJ�OLVW�RI�DFFHSWDEOH�PHWKRGV� 
· /HWWHU�RI�HPSOR\PHQW�YHULI\LQJ�WKH�$SSOLFDQW¶V�GDWHV�RI�HPSOR\PHQW� 
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· $�VWDWHPHQW�E\�DQ�LQGLYLGXDO�SHUVRQDOO\�NQRZQ�E\�WKH�$SSOLFDQW�YHULI\LQJ�WKH�$SSOLFDQW¶V�QXPEHU�RI�\HDUV�
RI�H[SHULHQFH��7KH�VWDWHPHQW�VKDOO�EH�VXEPLWWHG�RQ�D�/HWWHU�RI�9HULILFDWLRQ�)RUP�FUHDWHG�DQG�DSSURYHG�E\�
WKH�%RDUG�RI�([DPLQHUV� 

· $QQXDO�:-��SURYLGHG��LI�HPSOR\HG��RU�WKH�ILUVW�SDJH�RI�D������IRUP�LI�VHOI-HPSOR\HG� 
· $�YDOLG�EXVLQHVV�OLFHQVH�LVVXHG�E\�D�ORFDO�PXQLFLSDOLW\��YHULI\LQJ�VHOI-HPSOR\PHQW�� 
· $UWLFOHV�RI�LQFRUSRUDWLRQ��YHULI\LQJ�VHOI-HPSOR\PHQW�� 
· $GGLWLRQDO�IRUPV�RI�YHULILFDWLRQ�PD\�EH�DSSURYHG�E\�WKH�%RDUG�RI�([DPLQHUV�RQ�D�FDVH�E\�FDVH�EDVLV� 

0RUH�WKDQ�RQH�IRUP�RI�YHULILFDWLRQ��RU�PXOWLSOH�HGLWLRQV�RI�WKH�VDPH�IRUP��PD\�EH�XVHG�WR�HVWDEOLVK�WKH�WRWDO�
QXPEHU�RI�\HDUV�UHTXLUHG��LI�RQH�IRUP�RI�YHULILFDWLRQ�LV�QRW�VXIILFLHQW�� 

3URIHVVLRQDO�H[SHULHQFH�VKDOO�EH�PHDVXUHG�PRQWKO\�XVLQJ�D�PLQLPXP�RI����ZRUNLQJ�KRXUV�SHU�PRQWK�� 
5HSRUWLQJ�VKDOO�EH�GRQH�LQ�³WHQWKV´�RI�D�\HDU��)RU�H[DPSOH��RQH�����PRQWK� ������\HDUV��WZR�����PRQWKV� ������
\HDUV��WKUHH�����PRQWKV� ������\HDUV��HWF� 
 
(GXFDWLRQDO�%DFNJURXQG 
 
(GXFDWLRQDO�EDFNJURXQG�VKDOO�EH�GHILQHG�DV�IRUPDO�WUDLQLQJ�UHFHLYHG�IURP�D�WHFKQLFDO�VFKRRO��FROOHJH�RU� 
XQLYHUVLW\�LQ�RQH�RU�PRUH�RI�WKH�IROORZLQJ�VWXG\�DUHDV� 
· $UFKLWHFWXUH 
· (QJLQHHULQJ 
· ,QWHULRU�'HVLJQ 
· $UFKLWHFWXUDO�7HFKQRORJ\ 
· $UFKLWHFWXUDO�'UDIWLQJ�RU�'HVLJQ 
· &RQVWUXFWLRQ�0DQDJHPHQW 
· $GGLWLRQDO�VWXG\�DUHDV�PD\�EH�DSSURYHG�E\�WKH�&RXQFLO�RQ�D�FDVH�E\�FDVH�EDVLV� 
 
8VLQJ�$&&(7�'RFXPHQW����–�&UHGLW�+RXU�DQG�&ORFN�+RXU�3ROLF\��KWWS���GRFV�DFFHW�RUJ�GRZQORDGV�GRFV�
GRF���SGI���HGXFDWLRQDO�EDFNJURXQG�VKDOO�EH�PHDVXUHG�XVLQJ�WKH�IROORZLQJ�PHWKRG�RI�FRQYHUWLQJ�FUHGLW�KRXUV�
WR�FORFN�KRXUV�IRU�FODVVURRP��OHFWXUH��DQG�ODERUDWRU\� 
· 2QH�VHPHVWHU�FUHGLW�KRXU�LV�EDVHG�RQ������FORFN�KRXUV�RI�GLUHFW�IDFXOW\�LQVWUXFWLRQ�DQG�RXW�RI�FODVV� 
 VWXGHQW�ZRUN� 
· 2QH�TXDUWHU�FUHGLW�KRXU�LV�EDVHG�RQ����FORFN�KRXUV�RI�GLUHFW�IDFXOW\�LQVWUXFWLRQ�DQG�RXW�RI�FODVV�VWXGHQW�

ZRUN� 
 
(GXFDWLRQDO�H[SHULHQFH�VKDOO�EH�PHDVXUHG�PRQWKO\�XVLQJ�D�PLQLPXP�RI����FORFN�KRXUV�SHU�PRQWK��5HSRUWLQJ�
VKDOO�EH�GRQH�LQ�³WHQWKV´�RI�D�\HDU��)RU�H[DPSOH��RQH�����PRQWK� ������\HDUV��WZR�����PRQWKV� ������\HDUV��
WKUHH�����PRQWKV� ������\HDUV��HWF��,QVWUXFWLRQDO�KRXUV�FRQVLVWLQJ�RI�VXSHUYLVHG�ZRUN�H[SHULHQFH�DFWLYLWLHV� 
UHODWHG�WR�VNLOOV�NQRZOHGJH�DFTXLUHG�GXULQJ�D�WUDLQLQJ�SURJUDP��L�H���H[WHUQVKLSV�LQWHUQVKLSV���VKDOO�EH�TXDOLILHG�
DV�SURIHVVLRQDO�H[SHULHQFH� 
 
$SSOLFDQWV�VKDOO�YHULI\�WKHLU�HGXFDWLRQDO�EDFNJURXQG�E\�VXEPLWWLQJ�RQH�RU�PRUH�IRUPV�RI�YHULILFDWLRQ�XVLQJ�WKH�
IROORZLQJ�OLVW�RI�DFFHSWDEOH�PHWKRGV� 
· $Q�LPDJH�RI�D�VWXGHQW�WUDQVFULSW��FHUWLILHG�FRSLHV�DUH�DFFHSWDEOH�EXW�QRW�UHTXLUHG�� 
· $Q�LPDJH�RI�D�GHJUHH�FHUWLILFDWH� 
· $GGLWLRQDO�IRUPV�RI�YHULILFDWLRQ�PD\�EH�DSSURYHG�E\�WKH�%RDUG�RI�([DPLQHUV�RQ�D�FDVH�E\�FDVH�EDVLV� 
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$SSOLFDWLRQ�(YDOXDWLRQ 

(DFK�DSSOLFDWLRQ�SDFNDJH�VKDOO�EH�UHYLHZHG�DQG�HYDOXDWHG�RQ�D�WLPHO\�EDVLV� 
 
(YDOXDWLRQ�&RPPLWWHH 

$W�OHDVW�WKUHH�����PHPEHUV�RI�WKH�&RXQFLO�VKDOO�VHUYH�DV�WKH�(YDOXDWLRQ�&RPPLWWHH��7KHLU�WHUP�VKDOO�EH�WZHOYH�
�����PRQWKV��2QH�PHPEHU�VKDOO�VHUYH�DV�WKH�FRPPLWWHH�FKDLUSHUVRQ� 

0HHWLQJV 

&RPPLWWHH�PHHWLQJV�PD\�EH�LQ�SHUVRQ��E\�WHOHSKRQH�RU�HOHFWURQLFDOO\� 

7KH�FRPPLWWHH�VKDOO�PHHW�DW�OHDVW�RQFH�DQQXDOO\�IRU�WKH�IROORZLQJ�SXUSRVHV��� 

· 7R�UHYLHZ�WKH�$SSOLFDWLRQ�IRU�&HUWLILFDWLRQ�SROLF\�DQG�SURFHGXUHV�DQG�PDNH�UHFRPPHQGDWLRQV�WR�WKH� 
 &RXQFLO� 
· 7R�DXGLW�WKH�VWDII¶V�DSSOLFDWLRQ�SURFHVVLQJ�SHUIRUPDQFH�DQG�SURYLGH�WKH�&RXQFLO�ZLWK�D�ZULWWHQ�DQQXDO� 
 UHYLHZ� 
 
7KH�FRPPLWWHH�VKDOO�PHHW�ZKHQ�LVVXHG�DQ�DSSHDO� 
 
(YDOXDWLRQ�3URFHVVHV 
 
6WDII�VKDOO�EH�UHVSRQVLEOH�IRU�YDOLGDWLQJ�DOO�RI�WKH�IROORZLQJ� 
· /HWWHU�RI�9HULILFDWLRQ�)RUPV� 
· /LFHQVXUHV�RU�UHJLVWUDWLRQV� 
· (PSOR\PHQW�OHWWHUV� 
· 7D[�IRUPV��EXVLQHVV�OLFHQVHV�DQG�DUWLFOHV�RI�LQFRUSRUDWLRQ� 
 
$SSHDOLQJ�DQ�(YDOXDWLRQ 
 
· $OO�DSSHDOV�PXVW�EH�LQ�ZULWLQJ�DQG�VXEPLWWHG�WR�VWDII� 
· $SSOLFDQWV�PXVW�ILUVW�DSSHDO�WR�WKH�(YDOXDWLRQ�&RPPLWWHH�ZKR�VKDOO�PHHW�WR�UHYLHZ�DQG�PDNH�D�GHFLVLRQ�

RQ�WKH�DSSHDO� 
· $SSOLFDQWV�PD\�DSSHDO�WKH�(YDOXDWLRQ�&RPPLWWHH¶V�GHFLVLRQ�WR�WKH�%RDUG�RI�([DPLQHUV�ZKR�VKDOO�PHHW�WR�

UHYLHZ�DQG�PDNH�D�GHFLVLRQ�RQ�WKH�DSSHDO� 
· $�GHFLVLRQ�E\�WKH�%RDUG�RI�([DPLQHUV�LV�ILQDO� 
· )LOLQJ�RI�DQ�DSSHDO�GRHV�QRW�FKDQJH�WKH�DSSOLFDWLRQ�H[SLUDWLRQ�GDWH��'HFLVLRQV�UHQGHUHG�DIWHU�WKH� 
 H[SLUDWLRQ�GDWH�DUH�YDOLG� 
 
$SSOLFDWLRQ�(YDOXDWLRQ�7LPHOLQH 

$OO�QRWLILFDWLRQV�DQG�FRPPXQLFDWLRQV�IRU�WKH�IROORZLQJ�DFWLYLWLHV�VKDOO�EH�GRQH�XVLQJ�HOHFWURQLF�PDLO�ZLWKLQ�WKH�
SUHVFULEHG�WLPHIUDPHV� 

· 6XEPLVVLRQV�–�7KH�VWDII�VKDOO�FRQILUP�UHFHLSW�ZLWKLQ�WZR�����ZRUNLQJ�GD\V�RI�DQ\�VXEPLVVLRQ� 
· 5HYLHZ�RI�WKH�$SSOLFDWLRQ�3DFNDJH�–�6WDII�VKDOO�FRQILUP�WKH�DSSOLFDWLRQ�SDFNDJH�LV�FRPSOHWH�RU�KDV� 
 GHILFLHQFLHV�DQG�QRWLI\�WKH�$SSOLFDQW�RI�WKHLU�DVVHVVPHQW�ZLWKLQ�ILYH�����ZRUNLQJ�GD\V�RI�DQ\�VXEPLVVLRQ� 
· 6XEPLVVLRQV�–�6WDII�VKDOO�YHULI\�WKH�DXWKHQWLFLW\�RI�DOO�WKH�VXEPLWWHG�GRFXPHQWV�ZLWKLQ�ILIWHHQ������ZRUNLQJ�

GD\V�RI�DQ\�VXEPLVVLRQ� 
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· $SSOLFDWLRQ�([SLUDWLRQ�–�$SSOLFDWLRQV�QRW�DSSURYHG�ZLWKLQ�WZHOYH������PRQWKV�RI�WKH�RULJLQDO�VXEPLWWDO�
GDWH�VKDOO�H[SLUH��6WDII�VKDOO�QRWLI\�WKH�DSSOLFDQW�ZLWKLQ�WKLUW\������FDOHQGDU�GD\V�SULRU�WR�H[SLUDWLRQ� 

 LQIRUPLQJ�WKHP�RI�WKH�GHDGOLQH�� 
· $SSHDOV�–�6WDII�VKDOO�GLVWULEXWH�ZULWWHQ�DSSHDOV�WR�WKH�DSSURSULDWH�ZRUN�JURXS�ZLWKLQ�ILYH�����ZRUNLQJ�GD\V�� 

* 7KH�(YDOXDWLRQ�&RPPLWWHH�VKDOO�PHHW�ZLWKLQ�WHQ������ZRUNLQJ�GD\V�RI�KDYLQJ�UHFHLYHG�DQ�DSSHDO�� 
* 7KH�$SSOLFDQW�PD\�DSSHDO�WKH�GHFLVLRQ�RI�WKH�(YDOXDWLRQ�&RPPLWWHH�WR�WKH�&RXQFLO� 
* 7KH�&RXQFLO�VKDOO�PHHW�DW�WKHLU�QH[W�UHJXODUO\�VFKHGXOHG�PHHWLQJ�IROORZLQJ�WKH�VXEPLWWDO�RI�WKH�DSSHDO� 
* 7KH�GHFLVLRQ�RI�WKH�&RXQFLO�LV�ILQDO� 
* $SSHDOV�GR�QRW�DIIHFW�WKH�DSSOLFDWLRQ�H[SLUDWLRQ�GHDGOLQH� 
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([DPLQDWLRQ�$GPLQLVWUDWLRQ 
7KH�&RXQFLO�GHOLYHUV�H[DPV�XVLQJ�VWDQGDUGL]HG�FRPSXWHU�EDVHG�GHOLYHU\�PHWKRGV�WKDW�PDLQWDLQ�WKH�VHFXULW\�
RI�WKH�H[DPLQDWLRQV�DQG�DOORZ�DOO�&DQGLGDWHV�WKH�RSSRUWXQLW\�WR�EH�H[DPLQHG�XQGHU�LGHQWLFDO�DQG�IDLU� 
FRQGLWLRQV��7KH�SUDFWLFH�HQVXUHV�IDLU�SUDFWLFHV�LQ�WKH�FHUWLILFDWLRQ�SURFHVV�DQG�SURYLGHV�UHDVRQDEOH� 
DFFRPPRGDWLRQV�IRU�DOO�&DQGLGDWHV�ZKR�TXDOLI\�IRU�FHUWLILFDWLRQ� 
 

7HVW�'HOLYHU\�DQG�&RPSXWHU�6\VWHP�5HTXLUHPHQWV 
7KH�&RXQFLO�FRQWUDFWV�ZLWK�7HVW�FRP��WKH�3ODWIRUP��WR�SURYLGH�FRPSXWHU�EDVHG�H[DPLQDWLRQ�VHUYLFHV�DQG�
3URFWRU8��WKH�3URFWRU��IRU�YLUWXDO��RQOLQH��SURFWRULQJ�� 
 
7KH�3URFWRU�VKDOO�EH�LVVXHG�DQ�LQGLYLGXDO�SDVVZRUG�IRU�HDFK�H[DP�WR�HQVXUH�RQO\�WKRVH�&DQGLGDWHV� 
DXWKRUL]HG�WR�DWWHPSW�WKH�H[DPLQDWLRQV�DUH�DOORZHG�WR�GR�VR� 
 
7KH�PLQLPXP�FRPSXWHU�UHTXLUHPHQWV�IRU�WKH�ZHE�EDVHG�H[DP�DUH�DV�IROORZV� 
· $�UHOLDEOH�FRPSXWHU�UXQQLQJ�:LQGRZV�;3��RU�KLJKHU��RU�0DF�26�;�����RU�KLJKHU�� 
· $�ZHE�FDP�ZLWK����[����YLGHR�SL[HO�UHVROXWLRQ�RU�KLJKHU� 
· +HDGSKRQHV�RU�ZRUNLQJ�VSHDNHUV�FRQQHFWHG�WR�WKH�FRPSXWHU� 
· $�ZRUNLQJ�PLFURSKRQH�FRQQHFWHG�WR�WKH�FRPSXWHU��$�ZHE�FDP�WKDW�KDV�D�EXLOW�LQ�PLFURSKRQH�ZLOO�SURGXFH�

WKH�EHVW�UHVXOWV� 
· $�ZHE�EURZVHU�ZLWK�$GREH�)ODVK�3OD\HU�LQVWDOOHG��)ODVK�3OD\HU����ZLOO�SURGXFH�WKH�EHVW�UHVXOWV� 
· $�UHOLDEOH��KLJK-VSHHG�LQWHUQHW�FRQQHFWLRQ� 
· 7KH�DELOLW\�WR�DOORZ�YLGHR�DQG�VFUHHQ�VKDULQJ�FRQQHFWLRQV�WR�WKH�FRPSXWHU�\RX�ZLOO�EH�XVLQJ�WR�WDNH�\RXU�

H[DP� 
· &DQGLGDWHV�FDQ�WHVW�WKHLU�FRPSXWHU�DQG�ZHE�FDP�DW�3URFWRU8�FRP�$P,5HDG\�� 
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5HJLVWHULQJ�:LWK�<RXU�3URFWRU 
$W�DQ\�WLPH��DQ�DSSOLFDQW�RU�D�FDQGLGDWH�PD\�VHW�XS��DW�QR�FRVW��DQ�DFFRXQW�ZLWK�WKH�WKLUG-SDUW\�SURFWRULQJ�
VHUYLFH��9LVLW�SURFWRUX�FRP�SRUWDO�DLEG�DQG�FOLFN�WKH�OLQN�WR�³6LJQ�8S´�LQ�WKH�WRRO�EDU�DFURVV�WKH�WRS�RI�WKH�SDJH� 
 
,Q�DGGLWLRQ�WR�VLJQLQJ�XS��WKHUH�DUH�KHOSIXO�WRROV�LQGLYLGXDOV�PD\�XVH�WR�WHVW�WKHLU�FRPSXWHU�IRU�FRPSDWLELOLW\��WR�
OHDUQ�KRZ�WKH�SURFWRULQJ�SURFHVV�ZRUNV��DQG�ZKHQ�WKH�WLPH�FRPHV��WR�SXUFKDVH�WKHLU�H[DPV�RQOLQH� 
 
6FKHGXOLQJ�DQG�&KHFNLQJ�,Q�&DQGLGDWHV 
7KH�3URFWRU�VKDOO�EH�DYDLODEOH����KRXUV�D�GD\�RQ�DOO�GD\V�WKDW�DUH�QRW�OHJDO�8QLWHG�6WDWHV�KROLGD\V� 
 
7KH�3URFWRU�PD\�EH�FRPSOHWHO\�XQDYDLODEOH�RQ�IRXU�KROLGD\V�DQQXDOO\���7KDQNVJLYLQJ��WKH�IRXUWK�7KXUVGD\�LQ�
1RYHPEHU���&KULVWPDV�(YH��'HF�������&KULVWPDV�'D\��'HF������DQG�WKH�GD\�DIWHU�&KULVWPDV��'HF������� 
 
7KH�3URFWRU�PD\�KDYH�OLPLWHG�KRXUV�RI�DYDLODELOLW\�RQ�WKH�IROORZLQJ�KROLGD\V�� 
· 7KH�GD\�EHIRUH�7KDQNVJLYLQJ�-�&ORVH�DW��SP�&67 
· 7KDQNVJLYLQJ�'D\�-�&ORVHG 
· 'D\�$IWHU�7KDQNVJLYLQJ�-�2SHQ�DW��DP�&67 
· 'HFHPEHU���WK�-�&ORVHG�IURP���DP�RQZDUG 
· 'HFHPEHU���WK�-�&ORVHG�IURP���DP�RQZDUG 
· 'HFHPEHU���WK�-�&ORVHG�IURP���DP�WR������SP 
 
7HVWLQJ�&RQGLWLRQV 
7KH�SXEOLF��KRPH�RU�RIILFH�VSDFH�XVHG�E\�WKH�&DQGLGDWH�IRU�WKLV�ZHE-EDVHG�H[DPLQDWLRQ�VKRXOG�EH�TXLHW��ZHOO�
OLJKWHG��DQG�DGHTXDWHO\�KHDWHG�RU�FRROHG��7KH�URRP�VKRXOG�EH�ZHOO�LQVXODWHG�IURP�QRLVH�ZLWK�QR�RXWVLGH� 
GLVWUDFWLRQV�QHDUE\�� 
 
6HFXULW\ 
7KH�$,%'�VWDII�VKDOO�UHJLVWHU�HDFK�&DQGLGDWH�ZLWK�WKH�SODWIRUP�DQG�JHQHUDWH�D�XQLTXH�8VHU�,'�DQG�3DVVFRGH�
IRU�HDFK�&DQGLGDWH��7KH�XQLTXH�8VHU�,'�DQG�3DVVFRGH�IRU�HDFK�&DQGLGDWH�DQG�IRU�HDFK�H[DPLQDWLRQ�ZLOO�EH�
SURYLGHG�WR�WKH�3URFWRU�WR�DGPLQLVWHU�WKH�H[DPLQDWLRQV�WR�WKH�&DQGLGDWHV��8VHU�,'V�DQG�3DVVFRGHV�VKDOO�EH�
PDLQWDLQHG�LQ�D�VHFXUH�PDQQHU� 
 
&DQGLGDWHV�PD\�QRW�DWWHPSW�WKH�VDPH�H[DPLQDWLRQ�DW�WKH�VDPH�WLPH�DQG�LQ�WKH�VDPH�URRP�DV�DQRWKHU�
&DQGLGDWH�� 
 
&DQGLGDWHV�PD\�QRW�WDNH�QRWHV�GXULQJ�WKH�H[DPLQDWLRQ� 
 
8VLQJ�D�ZHEFDP��WKH�3URFWRU�VKDOO�VFDQ�WKH�&DQGLGDWH¶V�ZRUNVSDFH�EHIRUH�DQG�DIWHU�WKH�H[DPLQDWLRQ� 
 
7KH�&DQGLGDWH�PD\�QRW�OHDYH�WKH�YLHZ�RI�WKH�ZHEFDP�GXULQJ�DQ�H[DPLQDWLRQ� 
 
&DQGLGDWHV�PD\�QRW�WDON�WR�DQ\RQH�RWKHU�WKDQ�WKH�3URFWRU� 
 
&DQGLGDWHV�PD\�QRW�DFFHVV�DQ\�RWKHU�ZHE�VLWHV�RWKHU�WKDQ�WKH�SODWIRUP�DQG�WKH�3URFWRU�ZHE�VLWHV�GXULQJ�WKH�
H[DPLQDWLRQ� 
:KHQ�&DQGLGDWHV�FRQQHFW�RQOLQH��WKH�3URFWRU�HQVXUHV�WKHLU�FRPSXWHU�DQG�LQWHUQHW�FRQQHFWLRQ�DUH�FDSDEOH�RI�
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WDNLQJ�DQ�RQOLQH�H[DP��7KH�3URFWRU�VKDOO�SURYLGH�WHFKQLFDO�VXSSRUW�IRU�DQ\�LVVXHV�WKDW�PD\�DULVH�EHIRUH�RU�
GXULQJ�WKH�WHVWLQJ�VHVVLRQ��,Q�WKH�UDUH�HYHQW�WKDW�WKH�3URFWRU�FDQQRW�JHW�WKH�FRPSXWHU�ZRUNLQJ�SURSHUO\��WKH\�
PD\�UHTXHVW�WKH�&DQGLGDWH�WR�FRUUHFW�WKH�LVVXH�DQG�UHVFKHGXOH�WKHLU�WHVW��IUHH�RI�FKDUJH� 
 
$Q�,QVWLWXWH�UHSUHVHQWDWLYH�PXVW�EH�RQ-FDOO�DW�DOO�WLPHV�WKDW�WKH�3URFWRU�LV�DYDLODEOH�DQG�VKDOO�KDQGOH�DQ\� 
LVVXHV�RXWVLGH�RI�WKH�VFRSH�RI�WKH�3URFWRU� 
 
&DQGLGDWHV�PD\�DOVR�UXQ�D�FRPSXWHU�DQG�V\VWHPV�FKHFN�ZLWK�D�OLYH�KHOS-GHVN�WHFKQLFLDQ�SULRU�WR�WKH�H[DP��
IUHH�RI�FKDUJH��DW�SURFWRUX�FRP�WHVWLWRXW� 
 
$Q\�WLPH�D�3URFWRU�VSHQGV�JHWWLQJ�WKH�&DQGLGDWH�SUHSDUHG�WR�WDNH�WKHLU�H[DP�VKDOO�QRW�WDNH�DZD\�IURP�WKH� 
H[DP�WLPH��)RU�H[DPSOH��LI�WKH�&DQGLGDWH�KDV�D�WZR-KRXU�H[DP�DSSRLQWPHQW�DQG�LW�WDNHV����PLQXWHV�WR� 
WURXEOH�VKRRW�D�WHFKQLFDO�LVVXH�RQ�WKH�&DQGLGDWH¶V�FRPSXWHU��WKH�&DQGLGDWH�ZLOO�VWLOO�JHW�WKH�IXOO���KRXUV�WR�WDNH�
WKH�H[DP� 
 
,I�QHFHVVDU\��WKH�3URFWRU�VKDOO�UHVFKHGXOH�D�&DQGLGDWH¶V�H[DP�LQ�WKH�HYHQW�RI�D�WHFKQLFDO�LVVXH�RU�LI�WKH\�
VLPSO\�QHHG�PRUH�WLPH�WR�VWXG\��&DQGLGDWHV�PD\�UHVFKHGXOH�E\�HPDLOLQJ�KHOS#SURFWRUX�FRP��FDOOLQJ� 
���-���-������RU�VSHDNLQJ�ZLWK�WKH�3URFWRU�DW�WKH�WLPH�RI�WKHLU�DSSRLQWPHQW��&DQGLGDWHV�DUH�HQFRXUDJHG�WR�
LQFOXGH�LGHQWLI\LQJ�LQIRUPDWLRQ�LQ�WKHLU�HPDLOV� 
 
&DQGLGDWHV�VKDOO�SURYLGH�D�FXUUHQW��JRYHUQPHQW�LVVXHG�SKRWR�,'�SULRU�WR�WKH�H[DPLQDWLRQ��7KH�IROORZLQJ�DUH�
DFFHSWDEOH�IRUPV�RI�,'� 
· 9DOLG�GULYHU¶V�OLFHQVH�ZLWK�D�FRORU�SKRWRJUDSK�DQG�VLJQDWXUH 
· 9DOLG�SDVVSRUW�RU�PLOLWDU\�LGHQWLILFDWLRQ�FDUG�ZLWK�D�FRORU�SKRWRJUDSK�DQG�VLJQDWXUH 
· &LW\��FRXQW\��RU�VWDWH�LVVXHG�LGHQWLILFDWLRQ�FDUG�ZLWK�D�FRORU�SKRWRJUDSK�DQG�VLJQDWXUH 

2QFH�WKH�3URFWRU�KDV�YHULILHG�WKH�LGHQWLW\�RI�WKH�&DQGLGDWH��D�SKRWRJUDSK�RI�WKH�,'�VKDOO�EH�WDNHQ�E\�WKH� 
3URFWRU�DQG�VWRUHG�LQ�WKH�&DQGLGDWH¶V�ILOH� 
 
3URKLELWHG�,WHPV 
7KH�IROORZLQJ�LWHPV�DUH�127�SHUPLWWHG�RQ�WKH�ZRUNVSDFH�RU�ZLWKLQ�UHDFK�RI�WKH�&DQGLGDWH��ZLWKRXW�OHDYLQJ�WKH�
YLHZ�RI�WKH�ZHE�FDP�� 
· &HOO�SKRQHV 
· 3'$V��3HUVRQDO�'LJLWDO�$VVLVWDQWV� 
· 3DJHUV 
· $GGLWLRQDO�WDEOHWV��L�H���L3DG��'HOO�9HQXH��0LFURVRIW�6XUIDFH��HWF�� 
· 5DGLR�RU�KHDGVHW�GHYLFHV 
· 3XUVHV��EULHIFDVHV�RU�EDFNSDFNV 
· +DWV��FHUHPRQLDO�RU�UHOLJLRXV�KHDGZHDU�LV�DOORZHG� 
· )RRG�RU�GULQN 
· 6PRNLQJ�LWHPV 
· 3HUVRQDO�SDSHUV 
· 8QERXQG��ORRVH��UHIHUHQFH�PDWHULDOV 
· 6WXG\�PDWHULDOV�SURYLGHG�E\�RUJDQL]DWLRQV�RIIHULQJ�SUHSDUDWRU\�FODVVHV� 
· :DWFKHV 
$OORZDEOH�3HUVRQDO�,WHPV 
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7KH�IROORZLQJ�LWHPV�PD\�EH�SHUPLWWHG�RQ�WKH�ZRUNVSDFH�RU�ZLWKLQ�UHDFK�RI�WKH�&DQGLGDWH��ZLWKRXW�OHDYLQJ�
YLHZ�RI�WKH�ZHEFDP���EXW�PD\�EH�LQVSHFWHG�E\�WKH�3URFWRU� 
· (\HJODVVHV 
· (\HJODVV�FDVHV 
· 1RQ-SURJUDPPDEOH�FDOFXODWRUV��VSDUH�EDWWHULHV�DFFHSWDEOH� 
· 3URIHVVLRQDOO\�SXEOLVKHG�DQG�ERXQG�UHIHUHQFH�PDWHULDOV� 
· %ODQN�SDSHU�DQG�ZULWLQJ�XWHQVLOV 
 
,QVSHFWLRQ�3URFHGXUHV 
)RU�(\HJODVVHV 
· $Q\�&DQGLGDWH�ZKR�LV�ZHDULQJ�KHDY\�IUDPHG�H\HJODVVHV�VKRXOG�UHPRYH�WKHP�LQ�RUGHU�WR�GHPRQVWUDWH�

WKDW�QR�ZLUH�LV�DWWDFKHG� 
· ,I�D�&DQGLGDWH¶V�H\HJODVVHV�KDYH�DQ�DWWDFKHG�ODQ\DUG��WKH�&DQGLGDWH�VKRXOG�UHPRYH�WKH�ODQ\DUG�WR�

GHPRQVWUDWH�WKDW�QR�ZLUH�LV�DWWDFKHG� 
 
)RU�(\HJODVV�&DVHV 
· $Q\�&DQGLGDWH�WKDW�KDV�DQ�H\HJODVV�FDVH�LQ�D�VKLUW�SRFNHW�VKRXOG�UHPRYH�WKH�FDVH�DQG�SODFH�LW�RXWVLGH�RI�

UHDFK� 
 
)RU�&DOFXODWRUV 
· &DOFXODWRUV�VKDOO�DOZD\V�VWD\�RQ�WKH�&DQGLGDWH¶V�ZRUN�VSDFH�ZLWKLQ�UHDFK�ZLWKRXW�OHDYLQJ�WKH�YLHZ�RI�WKH�

ZHEFDP�� 
 
)RU�5HIHUHQFH�0DWHULDOV 
· ([DPLQDWLRQV�DUH�RSHQ�ERRN�DQG�DQ\�SURIHVVLRQDOO\�SXEOLVKHG�DQG�ERXQG��VDGGOH�VWLWFKHG��VSLUDO�ERXQG�� 
 �-ULQJ��KDUG�FRYHU�DQG�VRIW�FRYHU�SHUIHFW�ELQGLQJ��HWF���UHIHUHQFH�PDWHULDOV�DUH�DFFHSWDEOH�� 
· 5HIHUHQFH�PDWHULDOV�VKRXOG�EH�LQVSHFWHG�IRU�PDWHULDOV�QRW�RULJLQDOO\�SXEOLVKHG�ZLWK�WKH�ERRN��DQG�WKDW�

KDYH�EHHQ�DIIL[HG�ZLWKLQ�RU�WR�WKH�FRYHU�DQG�RU�SDJHV�ZLWKLQ�WKH�UHIHUHQFH�PDWHULDO� 
· +DQG�ZULWWHQ�QRWHV��KLJKOLJKWV��WDEV��GRJ�HDUV��DQG�XQGHUOLQHV�DUH�DFFHSWDEOH� 
 
5HVWURRP�%UHDNV 
%UHDNV�DUH�QRW�DOORZHG�GXULQJ�WKH�H[DPLQDWLRQ��L�H���VPRNLQJ�EUHDNV�DUH�127�SHUPLWWHG��� 
 
0RQLWRULQJ�&DQGLGDWHV�DQG�&RQGLWLRQV�'XULQJ�WKH�([DPLQDWLRQ 
3URFWRUV�VKDOO�EH�OLQNHG�WR�WHVW�WDNHUV�LQ�UHDO�WLPH��ZLWK�OLYH�DXGLR�DQG�YLGHR�FRQQHFWLRQV�YLD�ZHEFDP��/LYH�
IHHGV�WR�WHVW�WDNHU�FRPSXWHU�PRQLWRUV�DUH�WR�EH�YLHZHG�WKURXJK�VFUHHQ�VKDULQJ�WHFKQRORJ\��1R�DGGLWLRQDO�
HTXLSPHQW�RU�VRIWZDUH�VKDOO�EH�UHTXLUHG�IRU�3URFWRU¶V�VHFXULW\�SURWRFRO��7KH�3URFWRU¶V�VFUHHQ�VKDULQJ�VRIWZDUH�
VKDOO�SURYLGH�3URFWRUV�ZLWK�D�OLVW�RI�FXUUHQW�UXQQLQJ�SURFHVVHV��ZKHWKHU�YLVLEOH�RU�KLGGHQ��DV�ZHOO�DV�DQ\�
FORQHG�FRPSXWHU�PRQLWRUV�RU�YLUWXDO�PDFKLQHV��3URFWRUV�VKDOO�EH�DEOH�WR�UHPRWHO\�GLVDEOH�RU�FORVH� 
XQDXWKRUL]HG�VRIWZDUH�RQ�D�WHVW�WDNHU¶V�FRPSXWHU� 
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5HSRUWLQJ�,UUHJXODULWLHV 
,Q�WKH�HYHQW�RI�D�EUHDFK�RI�LQWHJULW\��3URFWRUV�VKDOO�GRFXPHQW�WKH�LQFLGHQW�DV�LW�KDSSHQV�DQG�UHSRUW�WR�WKH� 
,QVWLWXWH�ZLWKLQ����KRXUV��$Q�LQFLGHQW�UHSRUW��FRQWDLQLQJ�D�EULHI�VXPPDU\��SKRWRJUDSKV��VFUHHQ�FDSWXUH�LPDJHV�
DQG�DOO�FRUUHVSRQGLQJ�GHWDLOV��VKDOO�EH�HPDLOHG�WR�WKH�,QVWLWXWH¶V�FRQWDFW�SHUVRQ�ZLWKLQ����KRXUV�RI�WKH�LQFLGHQW� 
 
(QGLQJ�WKH�([DPLQDWLRQ 
3ULRU�WR�WKH�H[DPLQDWLRQ��&DQGLGDWHV�VKDOO�EH�LQVWUXFWHG�WR�LQIRUP�WKHLU�3URFWRU�ZKHQ�WKH\�DUH�UHDG\�WR�VXEPLW�
WKHLU�H[DP��$W�WKDW�WLPH��WKH�3URFWRU�VKDOO�DVVLVW�WKH�&DQGLGDWH�WKURXJK�WKH�ORJRXW�SURFHGXUH�DQG�HQVXUH�WKDW�
WKH�H[DP�LV�VXEPLWWHG�ZLWKRXW�LVVXH� 
 
%HIRUH�VLJQLQJ�RII��WKH�3URFWRU�VKDOO�LQVSHFW�VFUDWFK�SDSHUV�WR�VDIHJXDUG�WHVW�LWHPV�� 
 
5HSRUWLQJ�5HVXOWV 
&DQGLGDWHV�DUH�QRWLILHG�RI�WKHLU�H[DPLQDWLRQ�UHVXOWV��SDVV�IDLO��IROORZLQJ�VXEPLVVLRQ�RI�WKHLU�H[DP��6XFFHVVIXO�
FDQGLGDWHV�ZLOO�UHFHLYH�WKHLU�FHUWLILFDWH�ZLWKLQ�DSSUR[LPDWHO\����GD\V��$�SDSHU�GLSORPD�ZLOO�IROORZ�LQ�IRXU�WR�VL[�
ZHHNV��8SRQ�UHTXHVW��FDQGLGDWHV�ZKR�IDLO�PD\�UHFHLYH�D�GLDJQRVWLF�EUHDNGRZQ�RI�WKHLU�VWURQJ�DQG�ZHDN�
DUHDV�RQ�H[DP� 
 
7URXEOHVKRRWLQJ�	�&RQWDFW�,QIRUPDWLRQ 
/RVV�RI�,QWHUQHW�&RQQHFWLRQ�RU�3RZHU 
,Q�WKH�HYHQW�RI�D�ORVV�RI�LQWHUQHW�FRQQHFWLRQ�RU�SRZHU�RXWDJH��WKH�3URFWRU¶V�DSSOLFDWLRQ�VKRXOG�DXWRPDWLFDOO\�
UHFRQQHFW�D�&DQGLGDWH�WR�WKHLU�3URFWRU�ZKHQ�WKH�SUREOHP�LV�UHVROYHG��,I�D�ORVV�RI�FRQWDFW�ZLWK�D�&DQGLGDWH�
ODVWV�PRUH�WKDQ�ILYH�PLQXWHV��WKH�3URFWRU�VKDOO�DWWHPSW�WR�FRQWDFW�WKH�&DQGLGDWH�E\�SKRQH��%HIRUH�DQ�H[DP�
EHJLQV��WKH�3URFWRU�VKDOO�LQVWUXFW�WKH�&DQGLGDWH�WR�FDOO�WKH�3URFWRU¶V�WROO-IUHH�VXSSRUW�OLQH�DW����-���-�����WR�
UHFRQQHFW� 
 
&RQWDFW�,QIRUPDWLRQ 
6KRXOG�&DQGLGDWHV�HQFRXQWHU�DQ\�SHUVRQDO�LVVXHV�OHDGLQJ�XS�WR�RU�GXULQJ�WKH�VFKHGXOHG�WLPH�RI�WKH�
H[DPLQDWLRQ��RU�LI�&DQGLGDWHV�KDYH�DQ\�TXHVWLRQV��WKH\�PD\�FRQWDFW�WKH�$,%'�VWDII��GXULQJ�W\SLFDO�ZRUNLQJ�
KRXUV�(DVWHUQ�7LPH���E\�SKRQH�DW����-���-������E\�H-PDLO�DW�LQIR#$,%'�RUJ�RU�E\�WH[W�PHVVDJH�WR����-���-
����� 
 
7KH�3URFWRU�PD\�EH�UHDFKHG����KRXUV�D�GD\��VHYHQ�GD\V�D�ZHHN�DW����-���-�����RU�DW�WKH�OLYH�KHOS�GHVN�DW�
SURFWRUX�FRP�WHVWLWRXW�� 
 
7KH�3URFWRU¶V�GHGLFDWHG�$VVHVVPHQW�6HUYLFHV�WHDP�DQG�OLYH�DGYRFDWHV��VKDOO�SURYLGH�DGPLQLVWUDWLYH�VXSSRUW�
DQG�KDQGOH�DQ\�TXHVWLRQV��7KLV�WHDP�LV�DYDLODEOH�0RQGD\�WKURXJK�)ULGD\����D�P��WR���S�P���&HQWUDO�7LPH��ZLWK�
OLPLWHG�FRYHUDJH�RQ�6DWXUGD\�DQG�6XQGD\��YLD�SKRQH�RU�HPDLO���$IWHU�KRXUV�VXSSRUW�LV�DOVR�DYDLODEOH�YLD�
SKRQH�RU�HPDLO�DQG�UHTXHVWV�DUH�W\SLFDOO\�KDQGOHG�E\�WKH�QH[W�EXVLQHVV�GD\� 
 

/RJLQ�LQWR�<RXU�([DP�DQG�3UDFWLFH�7HVW 
$W�DQ\�WLPH��LQGLYLGXDOV�PD\�YLVLW�$,%'�RUJ�WHVWORJLQ�WR�VHW�XS�WKHLU�7HVW�FRP�SURILOH��8SRQ�EHFRPLQJ�D�
&DQGLGDWH��$,%'�VWDII�ZLOO�VHW�XS�DQ�LQGLYLGXDO¶V�XVHU�QDPH�DQG�WHPSRUDU\�SDVVZRUG�LQ�7HVW�FRP�LI�WKH�
&DQGLGDWH�KDV�QRW�DOUHDG\�GRQH�VR� 

:KHQ�LQVWUXFWHG�E\�\RXU�3URFWRU��ORJ�LQWR�\RXU�7HVW�FRP�DFFRXQW�DQG�FOLFN�WKH�³7DNH�7HVW´�LFRQ�LQ�WKH�PLGGOH�
RI�WKH�ODQGLQJ�SDJH��7KH�3UDFWLFH�7HVW�GRHV�QRW�UHTXLUH�VFKHGXOLQJ�RU�D�SURFWRU� 
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1DYLJDWLQJ�<RXU�:D\�7KURXJK�WKH�([DP�7HVW 
7LPHU�-�2QFH�\RX¶YH�EHJXQ�WDNLQJ�D�WHVW��\RX¶OO�ILQG�D�FORFN�DW�WKH�WRS�RI�WKH�SDJH�FRXQWLQJ�GRZQ� 

3DJHV�-��(DFK�TXHVWLRQ�KDV�LWV�RZQ�LQGLYLGXDO�SDJH��<RX�FDQ�VNLS�D�TXHVWLRQ�E\�FOLFNLQJ�WKH� 
³6XEPLW�ĺ�)RUZDUG´�EXWWRQ�WR�SURFHHG�WR�WKH�QH[W�TXHVWLRQ� 

*R�%DFN�-�&OLFN�WKH�³6XEPLW�ĸ�%DFN´�EXWWRQ�WR�UHWXUQ�WR�WKH�SULRU�SDJH¶V�TXHVWLRQ� 

%RRNPDUN�-�,I�\RX�ZLVK�WR�VDYH�WKH�TXHVWLRQ�IRU�ODWHU��FOLFN�WKH�³%RRNPDUN�7KLV�4XHVWLRQ´�EXWWRQ�DQG�WKHQ�
FOLFN�WKH�³6XEPLW�ĺ�)RUZDUG´�EXWWRQ�WR�SURFHHG�WR�WKH�QH[W�TXHVWLRQ� 

&OLFN�WKH�³2SHQ�%RRNPDUNV´�EXWWRQ��ERWWRP�ULJKW��WR�RSHQ�D�OLVW�RI�DOO�WKH�WHVW�TXHVWLRQV��7KRVH�ZLWK�D�FKHFN�
PDUN�DUH�ERRNPDUNHG��7KRVH�ZLWK�D�ILOOHG�ER[�KDYH�EHHQ�DQVZHUHG��7KRVH�ZLWK�D�KROORZ�ER[�KDYH�QRW�EHHQ�
DQVZHUHG��&OLFN�RQ�DQ\�TXHVWLRQ¶V�QXPEHU��WKH�OHIW�KDQG�FROXPQ��WR�RSHQ�WKH�SDJH�FRQWDLQLQJ�WKDW�TXHVWLRQ� 

&DOFXODWRU�-�7KH�WHVWLQJ�SODWIRUP�SURYLGHV�D�GLJLWDO�FDOFXODWRU�ZLWK�EDVLF�IXQFWLRQV��&OLFN�WKH�³&DOFXODWRU´�
EXWWRQ�DQG�LW�ZLOO�DSSHDU�LQ�WKH�XSSHU�OHIW�FRUQHU�RI�\RXU�FRPSXWHU�VFUHHQ� 

&OLFN�KHUH�
WR�VWDUW�
WDNLQJ�D�
WHVW 

<RXU�QDPH�0867�EH�
YLVLEOH�KHUH��,I�LW�VD\V��
³3URFWRU8´�WKHQ�\RX�
:,//�127�EH�FUHGLWHG�
IRU�KDYLQJ�WDNHQ��WKH����
H[DP��,I�QHFHVVDU\��ORJ�
RXW�DQG�EDFN�LQ�DJDLQ�

XVLQJ�WKH�\RXU�XVHUQDPH�
DQG�SDVVZRUG� 
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-XPS�%DFN�-�&OLFN�WKH�³-XPS�%DFN´�EXWWRQ�WR�UHWXUQ�WR�WKH�ILUVW�XQDQVZHUHG�TXHVWLRQ� 

)LQLVK�-�,I�\RX�DUH�YLHZLQJ�WKH�ILQDO�TXHVWLRQ��OLVWHG�QXPHULFDOO\���WKH�³6XEPLW�ĺ�)LQLVK´�EXWWRQ�ZLOO�DSSHDU��
7KLV�KDSSHQV�UHJDUGOHVV�RI�KRZ�PDQ\�TXHVWLRQV�\RX¶YH�DOUHDG\�DQVZHUHG��%H�FDUHIXO�DQG�EH�DZDUH�WKDW�WKH�
EXWWRQ�H[LVWV��'RQ¶W�FOLFN�WKH�³6XEPLW�ĺ�)LQLVK´�EXWWRQ�XQWLO�\RX�DUH�VXUH�\RX¶UH�ILQLVKHG�WDNLQJ�\RXU�H[DP��
7KH�³6XEPLW�ĺ�)LQLVK´�EXWWRQ�DOVR�DSSHDUV�ZKHQ�DOO�RI�WKH�TXHVWLRQV�KDYH�DQ�DQVZHU�FKHFNHG��UHJDUGOHVV�RI�
ZKHUH�WKH�TXHVWLRQ�LV�OLVWHG�QXPHULFDOO\��%XW�\RX�PD\�VWLOO�JR�EDFN�DQG�FKHFN�\RXU�ZRUN�E\�FOLFNLQJ�WKH�
³%RRNPDUN´�EXWWRQ��� 

,PDJHV�-�,I�WKH�TXHVWLRQ�LQFOXGHV�DQ�LPDJH�WKDW�VXSSRUWV�WKH�TXHVWLRQ��DQ�LFRQ�ZLOO�DSSHDU�DOHUWLQJ�\RX�WKDW�DQ�
LPDJH�LV�DYDLODEOH��&OLFN�WKH�LFRQ�WR�VHH�WKH�LPDJH��&OLFN�WKH�LPDJH�DIWHU�LW�DSSHDUV�WR�HQODUJH�WKH�LPDJH� 

7LPH�&ORFN 

*R�WR�WKH�ODVW�XQDQVZHUHG�
TXHVWLRQ 

)RU�\RXU�FRQYHQLHQFH 

*R�WR�WKH�QH[W�TXHVWLRQ 
*R�WR�D�OLVW�RI�$//�TXHVWLRQV��7KRVH�
WKDW�DUH�ERRNPDUNHG�ZLOO�KDYH�D�
FKHFN�PDUN�EHVLGH�WKHLU�QXPEHU 

%RRNPDUN�IRU�TXLFN�UHIHUHQFH�
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HOHFWURQLFDOO\�FRQWUROOHG�YHUVLRQ 

3UHSDULQJ�IRU�([DPLQDWLRQ 
6WXG\�0DWHULDOV 
7KH�&RXQFLO�GRHV�QRW�GHYHORS��UHTXLUH��DSSURYH��RU�HQGRUVH�DQ\�VSHFLILF�WUDLQLQJ�PDWHULDOV�� 

3UDFWLFH�7HVWV 
$SSURYHG�&DQGLGDWHV�KDYH�IUHH�DFFHVV�WR�D�SUDFWLFH�WHVW��PD[LPXP�ILYH�����DWWHPSWV���7KH�3UDFWLFH�7HVW�LV�
DXWKRUHG�XVLQJ�WKH�VDPH�VFKHPH�DQG�EOXHSULQW�DV�WKH�&3%'�([DP��KRZHYHU�LW�LV�GHOLYHUHG�DW�D�VPDOOHU�VFDOH��
(DFK�3UDFWLFH�7HVW�DWWHPSW�ZLOO�LQFOXGH����TXHVWLRQV�ZLWK�D����PLQXWH�WLPH�OLPLW�� 

6HOI�6WXG\� 
7KH�FHUWLILFDWLRQ�H[DPV�DUH�³RSHQ�ERRN´�DQG�DQ\�SURIHVVLRQDO�ERXQG�DQG�SXEOLVKHG�UHIHUHQFH�LV�DOORZHG��7KH�
LQWHQW�LV�WR�SURYLGH�D�PRUH�UHDOLVWLF�H[DP�TXHVWLRQ�WKDW�PLPLFV�WKH�SURIHVVLRQDO�ZRUN�HQYLURQPHQW�ZKHUH�����
LQIRUPDWLRQ�LV�DYDLODEOH�DQG�VNLOO�LV�GHWHUPLQHG�WKURXJK�DSSOLFDWLRQ��5HYLHZ�WKH�H[DP�FRQWHQW��SDJH�����DQG�
WDNH�QRWH�RI�WKH�WRSLFV��WKHLU�ZHLJKW�RQ�WKH�H[DP��8VLQJ�WKLV�LQIRUPDWLRQ��EHJLQ�WR�EXLOG�D�OLEUDU\�RI�UHIHUHQFHV�
DQG�SODQ�WR�VWXG\�DFFRUGLQJO\��)DPLOLDUL]H�\RXUVHOI�ZLWK�WKH�IRUPDW��OD\RXW�DQG�VWUXFWXUH�RI�WKH�WH[W�ERRNV�LQ�
\RXU�OLEUDU\��0DNH�\RXU�UHIHUHQFH�PDWHULDOV�DV�XVHU-IULHQGO\�DV�SRVVLEOH�ZLWK�KLJKOLJKWV��QRWDWLRQV��WDEV��HWF�� 

:RUN�([SHULHQFH 
<RX�PD\�WDNH�WKH�H[DP�EDVHG�RQ�\RXU�SHUVRQDO�NQRZOHGJH�IURP�H[SHULHQFH�LQ�WKH�ILHOG��LW�LV�QRW�UHTXLUHG�WKDW�
\RX�WDNH�RU�SDVV�D�SUHSDUDWRU\�FRXUVH�QRU�VWXG\�PDWHULDOV�RQ�\RXU�RZQ��$SSOLFDQWV�FDQ�DSSO\�GLUHFWO\�WR�WDNH�
WKH�H[DP�ZLWKRXW�SXUFKDVLQJ�VWXG\�PDWHULDOV�RU�HQUROOLQJ�LQ�D�FRXUVH�� 

%LEOLRJUDSK\ 
7KH�H[DP�ZULWHUV�XVHG�WKH�IROORZLQJ�WH[WV�WR�GHWHUPLQH��YHULI\�DQG�GHIHQG�WKH�FRUUHFW�DQVZHUV�WR�WKH�H[DP�
TXHVWLRQV��7KLV�UHIHUHQFH�OLVW�LV�IRU�LQIRUPDWLRQ�RQO\��7KH�FRQWHQW�RI�WKH�H[DP�PD\�EH�IRXQG�LQ�PXOWLSOH�WH[WV�RU�
OHDUQHG�WKURXJK�SUDFWLFDO�H[SHULHQFH� 
· �����,QWHUQDWLRQDO�5HVLGHQWLDO�&RGH 
· $�)LHOG�*XLGH�WR�$PHULFDQ�+RXVHV 
· $�9LVXDO�'LFWLRQDU\�RI�$UFKLWHFWXUH 
· $,%'�&RGH�RI�(WKLFV�	�&RQGXFW��KWWSV���DLEG�RUJ�FRGH-RI-HWKLFV� 
· $UFKLWHFWXUDO�'UDZLQJ�DQG�/LJKW�&RQVWUXFWLRQ 
· $UFKLWHFWXUDO�*UDSKLF�6WDQGDUGV� 
· &RQVWUXFWLRQ�3ULQFLSOHV��0DWHULDOV�DQG�0HWKRGV 
· &30�&RQVWUXFWLRQ�6FKHGXOLQJ�6XUYLYDO�*XLGH 
· 'LFWLRQDU\�RI�$UFKLWHFWXUH�DQG�&RQVWUXFWLRQ 
· *HW�<RXU�+RXVH�5LJKW 
· *UHHQ�%XLOGLQJ��3ULQFLSOHV�	�3UDFWLFHV�LQ�5HVLGHQWLDO�&RQVWUXFWLRQ 
· ,&&-$6+5$(����-�����1DWLRQDO�*UHHQ�%XLOGLQJ�6WDQGDUG��KWWS���ZZZ�QDKEFODVVLF�RUJ�

ILOH8SORDGBGHWDLOV�DVS["FRQWHQW,' ������� 
· .HHSLQJ�WKH�%RRNV� 
· /DZ�IRU�$UFKLWHFWV��:KDW�\RX�QHHG�WR�NQRZ 
· 0DUNHWLQJ�0HWULFV��7KH�'HILQLWLYH�*XLGH�WR�0HDVXULQJ�0DUNHWLQJ�3HUIRUPDQFH 
· 2OLQ
V�&RQVWUXFWLRQ��3ULQFLSOHV��0DWHULDOV�DQG�0HWKRGV 
· 6LPSOLILHG�(QJLQHHULQJ�IRU�$UFKLWHFWV�DQG�%XLOGHUV 
· 7KH�(OHPHQWV�RI�%XLOGLQJ��0DUN�4��.HUVRQ 
· 7KH�3URIHVVLRQDO�3UDFWLFH�RI�$UFKLWHFWXUDO�:RUNLQJ�'UDZLQJV 
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7HVW�'HYHORSPHQW 
-RE�$QDO\VLV 

7R�HVWDEOLVK�WKH�IUDPHZRUN�IRU�WKH�&3%'�H[DPV��VHYHUDO�IRFXVHG�ZRUNVKRSV��HDFK�DGGUHVVLQJ�D�GLIIHUHQW� 
DVSHFW�RI�WKH�WHVW�GHYHORSPHQW�SURFHVV��ZHUH�KHOG��7KH�ILUVW�ZRUNVKRS��ZKLFK�WRRN�SODFH�LQ�-XO\�������
ODXQFKHG�DQ�H[WHQVLYH�-RE�$QDO\VLV�6WXG\��7KLV�LQ-GHSWK�UHVHDUFK�VWXG\�LQYROYHG�EXLOGLQJ�GHVLJQ�6XEMHFW�
0DWWHU�([SHUWV��60(V��GHILQLQJ�WKH�WDVNV��NQRZOHGJH��DQG�VNLOO�VHWV�PRVW�SHUWLQHQW�WR�WKH�EXLOGLQJ�GHVLJQ� 
SURIHVVLRQ��7KH�UHVXOWV�RI�WKH�DQDO\VLV�ZHUH�XVHG�WR�YDOLGDWH�WKH�FRQWHQW�RI�WKH�H[DPV�DQG�HQVXUH�WKDW�WKH\�
DFFXUDWHO\�UHIOHFWHG�FKDQJHV�LQ�WKH�SURIHVVLRQ��$�NH\�FRPSRQHQW�RI�WKH�-RE�$QDO\VLV�ZDV�WKH�UHOHDVH�RI�D�
SURIHVVLRQ�ZLGH�VXUYH\�WKDW�ZDV�FRPSOHWHG�E\�KXQGUHGV�RI�EXLOGLQJ�GHVLJQ�SURIHVVLRQDOV��6XUYH\� 
UHVSRQGHQWV¶�SDUWLFLSDWLRQ�KHOSHG�GHWHUPLQH�WKH�NQRZOHGJH�DQG�VNLOO�VHWV�GHHPHG�PRVW�YLWDO�WR�WKH�SURIHVVLRQ��
7KH�60(V�WKHQ�XVHG�WKH�VXUYH\�ILQGLQJV�WR�GHYHORS�H[DP�EOXHSULQWV�� 
 
7HVW�6SHFLILFDWLRQV�DQG�,WHP�:ULWLQJ 
)ROORZLQJ�WKH�LQLWLDO�-RE�$QDO\VLV��D�VHULHV�RI�DGGLWLRQDO�ZRUNVKRSV�IRFXVHG�RQ�D�YDULHW\�RI�H[DP�DVSHFWV��7HVW�
6SHFLILFDWLRQV��ZKLFK�GRFXPHQWHG�WKH�UHODWLYH�LPSRUWDQFH�RI�HDFK�H[DP¶V�FRQWHQW�DUHDV�DQG�KRZ�PDQ\�LWHPV�
�TXHVWLRQV��VKRXOG�EH�ZULWWHQ�WR�HDFK�NQRZOHGJH�DUHD��,WHP�'HYHORSPHQW�	�9DOLGDWLRQ��ZKLFK�LQYROYHG�WKH�
UHYLHZ�RI�H[LVWLQJ�H[DP�TXHVWLRQV��WKH�ZULWLQJ�RI�QHZ�H[DP�TXHVWLRQV��DQG�WKH�UHYLHZ�RI�WKH�QHZO\-FUHDWHG�
TXHVWLRQV��)RUPV�$VVHPEO\��ZKLFK�FUHDWHG�DQG�UHYLHZHG�WKH�WHVWV��DQG��ODVWO\��,WHP�$QDO\VLV��ZKLFK�LQYROYHG�
D�VWDWLVWLFDO�DQG�DQDO\WLFDO�UHYLHZ�WR�KHOS�LPSURYH�WKH�TXDOLW\�DQG�DFFXUDF\�RI�WKH�H[DPV� 

6WDQGDUG�6HWWLQJ� 
(DFK�&DQGLGDWH¶V�SHUIRUPDQFH�RQ�WKH�&3%'�H[DP�LV�PHDVXUHG�DJDLQVW�D�SUHGHWHUPLQHG�VWDQGDUG��)RU�WKH�
&3%'�VWDQGDUG�VHWWLQJ�VWXGLHV�WKH�0RGLILHG�$QJRII�VWDQGDUG�VHWWLQJ�PHWKRG�ZDV�LPSOHPHQWHG�GXULQJ�D�WZR�
GD\�VWDQGDUG�VHWWLQJ�PHHWLQJ�IDFLOLWDWHG�E\�36,��7KHVH�PHWKRGV�XVH�D�SDQHO�RI�VXEMHFW�PDWWHU�H[SHUWV��60(V��
WR�ILUVW�UHDFK�D�FRQVHQVXV�RQ�WKH�DFFHSWDEOH�OHYHO�RI�NQRZOHGJH�DQG�VNLOO�WKDW�LV�H[SHFWHG�IRU�SDVVLQJ� 
&DQGLGDWHV��60(V�WKHQ�UHYLHZ�HDFK�H[DPLQDWLRQ�LWHP�WR�GHWHUPLQH�WKH�OHYHO�RI�NQRZOHGJH�RU�VNLOO�WKDW�LV� 
H[SHFWHG��7KH�60(V¶�UDWLQJV�DQG�GLIILFXOW\�SUHGLFWLRQV�ZHUH�DQDO\]HG�WR�SURYLGH�D�UHFRPPHQGHG�FXW�VFRUH��
7KH�UHFRPPHQGHG�FXW-VFRUHV��SDVVLQJ�VFRUHV��ZHUH�UHYLHZHG�DQG�DSSURYHG�E\�&RXQFLO�� 
 
7KH�H[DP�&RQWHQW�2XWOLQHV��DV�FUHDWHG�WKURXJK�WKH�MRE�WDVN�DQDO\VLV��GHWDLO�WKH�VSHFLILF�DUHDV�RI�NQRZOHGJH�
QHFHVVDU\�WR�SHUIRUP�WKH�GXWLHV�DVVRFLDWHG�ZLWK�HDFK�FHUWLILFDWLRQ��7KH�&RQWHQW�2XWOLQHV�DOVR�GHWDLO�WKH� 
SHUFHQWDJH�ZHLJKW�IRU�HDFK�RI�WKH�H[DP�VHFWLRQV��7KH�KLJKHU�WKH�SHUFHQWDJH�ZHLJKW��WKH�PRUH�KHDYLO\�WKH�
TXHVWLRQV�LQ�WKDW�DUHD�ZLOO�DIIHFW�\RXU�RYHUDOO�WHVW�VFRUH�� 

7KH�3DVVLQJ�6FRUH 
7KH�&3%'�H[DP�LV�D�FULWHULRQ-UHIHUHQFHG�WHVW��7KLV�PHDQV�WKDW�FDQGLGDWHV�DUH�VFRUHG�DJDLQVW�D�IL[HG�
VWDQGDUG��WKH�SDVVLQJ�VFRUH���7KH�ILQDO�SDVVLQJ�VFRUH�IRU�WKH�&3%'�H[DP�KDV�EHHQ�HVWDEOLVKHG�E\�D�SDQHO�RI�
VXEMHFW-PDWWHU�H[SHUWV�ZKR�GHWHUPLQH�WKH�PLQLPDOO\�DFFHSWDEOH�OHYHO�RI�FRPSHWHQFH�IRU�DZDUGLQJ�WKH�
FHUWLILFDWLRQ�XWLOL]LQJ�DFFHSWDEOH�SV\FKRPHWULF�SURFHGXUHV��7KH�SDVVLQJ�VFRUH�LV�DSSOLHG�FRQVLVWHQWO\�WR�DOO�WHVW�
WDNHUV��&DQGLGDWHV�DUH�QRW�FRPSHWLQJ�DJDLQVW�RQH�DQRWKHU��DQG�JUDGHV�DUH�QRW�FXUYHG��<RX�PXVW�DFKLHYH�WKH�
SDVVLQJ�VFRUH�WR�SDVV�WKH�H[DPLQDWLRQ��7KHUH�DUH�QR�H[FHSWLRQV�� 

&DQGLGDWHV�DUH�QRWLILHG�RI�WKHLU�H[DPLQDWLRQ�UHVXOWV��SDVV�IDLO��IROORZLQJ�VXEPLVVLRQ�RI�WKHLU�H[DP��6XFFHVVIXO�
FDQGLGDWHV�ZLOO�UHFHLYH�WKHLU�FHUWLILFDWH�ZLWKLQ�DSSUR[LPDWHO\����GD\V��$�SDSHU�GLSORPD�ZLOO�IROORZ�LQ�IRXU�WR�VL[�
ZHHNV��8SRQ�UHTXHVW��FDQGLGDWHV�ZKR�IDLO�PD\�UHFHLYH�D�GLDJQRVWLF�EUHDNGRZQ�RI�WKHLU�VWURQJ�DQG�ZHDN�
DUHDV�RQ�H[DP� 
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7HVW�&RQWHQW 
([DP�6SHFLILFDWLRQV�0HHWLQJ 
7KH�IROORZLQJ�VSHFLILFDWLRQV�ZHUH�GHYHORSHG�GXULQJ�D�6FKHPH�&RPPLWWHH�UHYLHZ�PHHWLQJ�LQ�0D\�������DQG�
UHYLVHG�GXULQJ�D�6FKHPH�&RPPLWWHH�PHHWLQJ�LQ�1RYHPEHU�������7KH�XSGDWHG�VSHFLILFDWLRQV�LQFOXGHG�
XSGDWLQJ�GRPDLQ�VXEJURXSV��LQFOXGLQJ�DOO�VXEGRPDLQ�JURXSLQJV�LQWR�RQH�����H[DP��DQG�DGGLWLRQDO�H[DP�
VSHFLILFDWLRQ�LQIRUPDWLRQ�VXFK�DV�LWHP�W\SHV� 

([DPLQDWLRQ�&RQWHQW�:HLJKWV� 

.QRZOHGJH�'RPDLQ�%UHDNGRZQ 
��� %XVLQHVV�$GPLQLVWUDWLRQ������6WDWHPHQWV� 
 .QRZOHGJH�$UHDV�DQG�6WDWHPHQWV�� 
  $�� (WKLFV����7HVW�,WHPV� 
   �� $,%'�&RGH�RI�(WKLFV 
   �� &RS\ULJKW�UHJLVWUDWLRQ 
   �� )HGHUDO�FRS\ULJKW�ODZ 
  %�� /LFHQVXUH����7HVW�,WHPV� 
   �� 6WDWH�EXVLQHVV�OLFHQVLQJ 
   �� &RXQW\�EXVLQHVV�OLFHQVLQJ 
   �� 0XQLFLSDO�EXVLQHVV�OLFHQVLQJ 
   �� $UFKLWHFWXUDO�3URIHVVLRQDO�EXVLQHVV�OLFHQVLQJ 
  &�� ,QVXUDQFH����7HVW�,WHPV� 
   �� *HQHUDO�OLDELOLW\ 
   �� :RUNHUV�FRPS 
   �� +HDOWK�EHQHILWV 
   �� (UURUV�DQG�RPLVVLRQV 
  '� (PSOR\PHQW�/DZ����7HVW�,WHPV� 
   �� )HGHUDO�HPSOR\PHQW�FRPSOLDQFH��H�J���PLQLPXP�ZDJH��GLVFULPLQDWLRQ��EUHDNV��DJH��GLVDELOLW\� 
   �� 5HJLRQDO�HPSOR\PHQW�FRPSOLDQFH��H�J���PLQLPXP�ZDJH��GLVFULPLQDWLRQ��EUHDNV��DJH��GLVDELOLW\� 
   �� (PSOR\PHQW�VXE-FRQWUDFWRU�FRS\ULJKW�LVVXHV 
  (�� $FFRXQWLQJ����7HVW�,WHP� 
   �� *HQHUDO�DFFRXQWLQJ�SULQFLSOHV��H�J���ERRN�NHHSLQJ��SURILW�DQG�ORVV�VWDWHPHQWV��EDODQFH�VKHHW��

   LQFRPH�VWDWHPHQWV� 
   �� )HGHUDO�WD[�UHTXLUHPHQWV 
   �� 6WDWH�3URYLQFH�WD[�UHTXLUHPHQWV 
   �� /RFDO�WD[�UHTXLUHPHQWV 
   

.QRZOHGJH�'RPDLQ 1XPEHU�RI�.QRZOHGJH�
6WDWHPHQWV 

3HUFHQWDJH�:HLJKWV 

���%XVLQHVV�$GPLQLVWUDWLRQ �� ��� 

���%XVLQHVV�3UDFWLFHV � ��� 

���'HVLJQ�3URFHVV � ��� 

���%XLOGLQJ�'HVLJQ ��� ��� 

7RWDO ��� ���� 

1XPEHU�RI�7HVW�,WHPV 

�� 

�� 

�� 

��� 

��� 
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  )� 0DUNHWLQJ����7HVW�,WHPV� 
   �� 0DUNHWLQJ�SODQ�FUHDWLRQ 
   �� 6RFLDO�PHGLD 
   �� 1HWZRUNLQJ 
   �� $GYHUWLVLQJ��H�J���ZHE�VLWH��SULQW��UDGLR� 

��� %XVLQHVV�3UDFWLFHV����6WDWHPHQWV� 
 .QRZOHGJH�$UHDV�DQG�6WDWHPHQWV�� 
  $�� 3URMHFW�0DQDJHPHQW����7HVW�,WHPV� 
   �� 4XDOLW\�6WDQGDUGV 
   �� 4XDOLW\�&RQWURO 
   �� 3URMHFW�GHVLJQ�EXGJHWLQJ��L�H���GLUHFW�GHVLJQ�FRVWV�DQG�H[SHQVHV� 
  %� 3URJUDPPLQJ�DQG�'XH�'LOLJHQFH����7HVW�,WHPV� 
   �� 6FKHGXOLQJ 
   �� &RPPXQLFDWLRQV��H�J���5),V��FKDQJH�RUGHUV� 
  &� &RQWUDFWV����7HVW�,WHPV� 
   �� &OLHQWV 
   �� (PSOR\HHV 
   �� 6XE-FRQWUDFWRUV 
   �� /LHQ�ULJKWV 

�� 'HVLJQ�3URFHVV����6WDWHPHQWV� 
 .QRZOHGJH�$UHDV�DQG�6WDWHPHQWV�� 
  $� &RQFHSW�'HYHORSPHQW�����7HVW�,WHPV� 
   �� &ULWHULD�GHYHORSPHQW 
   �� &RQFHSWXDO�SODQV 
   �� 3UHOLPLQDU\�GHVLJQ 
   �� &RQFHSW�PRGLILFDWLRQV 
  %� &RQVWUXFWLRQ�'RFXPHQW�'HYHORSPHQW�����7HVW�,WHPV�� 
   �� :RUNLQJ�GUDZLQJV 
   �� 6XSSRUW�GRFXPHQWV�6SHFLILFDWLRQV 
  & &RQWUDFW�&RPSOHWLRQ����7HVW�,WHPV� 
   �� 3XEOLVKLQJ�5HOHDVH�IRU�FRQVWUXFWLRQ 
   �� 'HVLJQ�IHH��H�J���FRVW�SHU�VTXDUH�IRRW��KRXUO\�FRQVXOWDWLRQ��IL[HG�IHH� 

�� %XLOGLQJ�'HVLJQ������6WDWHPHQWV� 
 .QRZOHGJH�$UHDV�DQG�6WDWHPHQWV�� 
  $� %XLOGLQJ�3ODQQLQJ�����7HVW�,WHPV� 
   �� &RGH�VFRSH��DGPLQLVWUDWLRQ��DQG�GHILQLWLRQV 
   �� :LQG�ORDGLQJ�GHVLJQ�FULWHULD 
   �� 6QRZ�ORDGLQJ�GHVLJQ�FULWHULD 
   �� 6HLVPLF�FDWHJRU\�GHVLJQ�FULWHULD 
   �� :HDWKHULQJ�GHVLJQ�FULWHULD 
   �� 5RRP��GLPHQVLRQV��HJUHVV��FOHDUDQFHV��PLQLPXP�URRP�VL]HV��DQG�FHLOLQJ�KHLJKWV 
   �� /LIH�VDIHW\�FULWHULD��H�J��*OD]LQJ��JXDUGV��DQG�IDOO�SURWHFWLRQ� 
   �� /LJKW��YHQWLODWLRQ��KHDWLQJ��DQG�VDQLWDWLRQ 
   �� )ORRG�DQG�WHUPLWH�SURWHFWLRQ 
   ��� *DUDJHV��FDUSRUWV��DQG�VWRUP�VKHOWHUV 
   ��� (OHYDWRUV�DQG�OLIWV 
   ��� $FFHVVLELOLW\ 
   ��� &RQVLVWHQW�GUDIWLQJ�VWDQGDUGV��H�J���$16,�GUDIWLQJ�VWDQGDUGV��$UFKLWHFWXUDO�*UDSKLF�6WDQGDUGV� 
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  %� 6LWH�'HVLJQ����7HVW�,WHPV� 
   �� =RQLQJ�FRPSOLDQFH 
   �� &XUE�FXWV�SXEOLF�DFFHVV 
   �� 'ULYHZD\V�DQG�RII�VWUHHW�SXEOLF�DFFHVV 
   �� 3XEOLF�XWLOLWLHV��L�H���DYDLODEOH�VHUYLFHV��DFFHVVLELOLW\� 
   �� 2Q�VLWH�XWLOLWLHV 
   �� 6LWH�RULHQWDWLRQ��H�J���YLHZVFDSHV��VRODU��YHQWLODWLRQ 
   �� 6RLO�FKDUDFWHULVWLFV�EHDULQJ�FDSDFLW\ 
   �� &XW�ILOO�EDODQFH�JUDGLQJ 
   �� (URVLRQ�FRQWURO 
   ��� 6WRUP�ZDWHU�PDQDJHPHQW 
   ��� +DUGVFDSHV�ODQGVFDSLQJ 
   ��� *UHHQVFDSHV�ODQGVFDSLQJ 
  &� )RXQGDWLRQV��&RQFUHWH��6WUXFWXUDO�0DVRQU\�����7HVW�,WHPV� 
   �� &RQFUHWH�FKDUDFWHULVWLFV�DQG�VWUXFWXUDO�SHUIRUPDQFH 
   �� 0RUWDU�FKDUDFWHULVWLFV�DQG�VWUXFWXUDO�SHUIRUPDQFH 
   �� )RRWLQJ�W\SHV��VL]HV��DQG�DSSOLFDWLRQV 
   �� :DOO�DQG�SLHUV�DSSOLFDWLRQV 
   �� )ODWZRUN�DSSOLFDWLRQV��H�J���IORRUV��GULYHZD\V��SDWLRV� 
   �� 6XEJUDGH�GUDLQDJH�DQG�DVVRFLDWHG�VROXWLRQV 
   �� 5DGRQ�PLWLJDWLRQ�DQG�DVVRFLDWHG�VROXWLRQV 
   �� :DWHUSURRILQJ�DQG�DVVRFLDWHG�VROXWLRQV 
   �� $QFKRUDJH�DQG�DVVRFLDWHG�VROXWLRQV 
   ��� 0DWHULDO�([SDQVLRQ�DQG�DVVRFLDWHG�VROXWLRQV 
   ����5HLQIRUFHPHQW�DQG�DVVRFLDWHG�VROXWLRQV 
   ��� 0RLVWXUH�FRQWURO�DQG�DVVRFLDWHG�VROXWLRQV��HJ�H��FDSLOODU\�EUHDNV��YDSRU�EDUULHUV� 
   ��� %DFNILOO�DQG�DVVRFLDWHG�VROXWLRQV��H�J���PHPEUDQHV��)UHQFK�GUDLQV��JUDYHO� 
  '� )UDPLQJ�6\VWHPV�����7HVW�,WHPV� 
   �� 'LPHQVLRQ�OXPEHU�FKDUDFWHULVWLFV�DQG�VWUXFWXUDO�SHUIRUPDQFH 
   �� (QJLQHHUHG�OXPEHU�FKDUDFWHULVWLFV�DQG�VWUXFWXUDO�SHUIRUPDQFH 
   �� 6WUXFWXUDO�SDQHOV�FKDUDFWHULVWLFV�DQG�VWUXFWXUDO�SHUIRUPDQFH 
   �� 6WUXFWXUDO�VWHHO�FKDUDFWHULVWLFV�DQG�VWUXFWXUDO�SHUIRUPDQFH 
   �� 7UXVVHV�FKDUDFWHULVWLFV�DQG�VWUXFWXUDO�SHUIRUPDQFH 
   �� &RQQHFWRUV�FKDUDFWHULVWLFV�DQG�VWUXFWXUDO�SHUIRUPDQFH 
   �� $SSOLHG�VROXWLRQV�FKDUDFWHULVWLFV��H�J���IXQGDPHQWDO�VWUXFWXUDO�GHVLJQ��EDVLF�ORDG�FDOFXODWLRQV��
    ORDG�SDWK�WUDFLQJ� 
   �� %UDFHG�ZDOO�V\VWHPV�VWUXFWXUDO�GHVLJQ 
   �� 6HLVPLF�VWUXFWXUDO�FRQFHSWV 
   ��� &RQWLQXRXV�ORDG�SDWKV�WUDFLQJ 
   ��� $GYDQFHG�IUDPLQJ�GHVLJQ��H�J���VLQJOH�WRS�SODWHV��VWXG�VSDFLQJ��HOLPLQDWLQJ�XQQHFHVVDU\�  
    KHDGHUV� 
   ��� )ORRUV�V\VWHPV��H�J���IORRU�WUXVVHV��HQJLQHHUHG�OXPEHU� 
   ��� :DOO�W\SHV�DQG�DSSOLFDWLRQ 
   ��� &HLOLQJ�W\SHV�DQG�DSSOLFDWLRQ��H�J���VXVSHQGHG��J\SVXP��DFRXVWLFDO� 
   ��� 5RRIV�VW\OHV�DQG�V\VWHPV 
  (� 7KHUPDO�DQG�0RLVWHU�3URWHFWLRQ�����7HVW�,WHPV� 
   �� /LJKWZHLJKW�ZDOO�FODGGLQJ��H�J���ZRRG��ILEHU�FHPHQW��PHWDOV��YLQ\O��RWKHU�FRPSRVLWHV� 
   �� 6WXFFR�ZDOO�FODGGLQJ 
   �� 0DVRQU\�YHQHHU�ZDOO�FODGGLQJ 
   �� 6KLQJOHV�URRILQJ��H�J���DVSKDOW�FRPSRVLWH��VKDNHV� 
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�.QRZOHGJH�'RPDLQ���(�&RQWLQXHG� 
   �� 0HWDOV�URRILQJ    
   �� 7LOHV�URRILQJ��H�J���VODWH��FRQFUHWH��WHUUD-FRWD��V\QWKHWLF��FHUDPLF� 
   �� 0HPEUDQH�URRILQJ��H�J���UXEEHUL]HG��VLQJOH-SO\��WRUFK-GRZQ� 
   �� *XWWHUV�DQG�GRZQVSRXWV 
   �� 5RRILQJ�XQGHUOD\PHQW 
   ��� 9DSRU�EDUULHUV�DQG�UHWDUGHUV��H�J���IHOW�XQGHUOD\PHQW��$GYDQWHFK�]LS�V\VWHP��KRXVH�ZUDS� 
   ��� $LU�EDUULHUV 
   ��� :HDWKHU�UHVLVWDQW�EDUULHUV 
   ��� )ODVKLQJ 
   ��� 'UDLQDJH�SODQHV 
   ��� ,QVXODWLRQ�PDWHULDOV 
   ��� ,QVXODWLRQ�SURSHUWLHV 
   ��� 'RRUV�DQG�HJUHVV 
   ��� :LQGRZV��IHQHVWUDWLRQ�DQG�HJUHVV 
   ��� 6N\OLJKWV��IHQHVWUDWLRQ�DQG�HJUHVV 
   ��� $LU�GLVWULEXWLRQ�DQG�PHFKDQLFDO�V\VWHPV 
   ��� +\GURQLF�GLVWULEXWLRQ�PHFKDQLFDO�V\VWHPV��H�J���JHRWKHUPDO��UDGLDQW�VODE� 
   ��� 9HQWLODWLRQ�V\VWHPV��H�J���NLWFKHQ�EDWK�YHQWLODWLRQ�V\VWHPV��ZKROH�KRXVH�KHDW�H[FKDQJH� 
   ��� )LUHSODFHV�DQG�ZRRG�VWRYHV�PHFKDQLFDO�V\VWHPV 
   ��� 1DWXUDO�YHQWLODWLRQ�V\VWHPV��H�J���VN\OLJKWV��FURVV�YHQWLODWLRQ��FOHUHVWRU\� 
  )� 0HFKDQLFDO��(OHFWULFDO��3OXPELQJ��0(3������7HVW�,WHPV� 
   �� ,QWHULRU�ZDWHU�GLVWULEXWLRQ�SOXPELQJ�V\VWHPV� 
   �� :DWHU�KHDWLQJ�SOXPELQJ�V\VWHPV� 
   �� 3LSH�LQVXODWLRQ�SOXPELQJ�V\VWHPV� 
   �� 'UDLQ��ZDVWH��DQG�YHQW�SOXPELQJ�V\VWHPV� 
   �� 6HZHU�FRQQHFWLRQ�RU�VHSWLF�SOXPELQJ�V\VWHPV� 
   �� )L[WXUHV�SOXPELQJ�V\VWHPV� 
   �� (OHFWULFDO�VHUYLFH�HQWUDQFHV� 
   �� (OHFWULFDO�JURXQGLQJ� 
   �� 6FKHPDWLF�HOHFWULFDO�OD\RXW��H�J���GHYLFH�DQG�IL[WXUH�ORFDWLRQV� 
   ��� (OHFWULFDO�FLUFXLW�FRQWURO��DUF��DQG�JURXQG�IDXOW�FRQWURO� 
   �� (OHFWULFDO�EUDQFK�ZLULQJ� 
   ��� (OHFWULFDO�'HYLFHV��H�J���IDQV��EORZHUV��SXPSV�� 
   ��� (OHFWULFDO�IL[WXUHV� 
   ��� &RQGXFWLRQ�KHDW�IORZ� 
   ��� &RQYHFWLRQ�KHDW�IORZ� 
   ��� 5DGLDWLRQ�KHDW�IORZ� 
   ��� 9DSRU�GULYH��YDSRU�IORZ� 
   ��� 9DSRU�DFFXPXODWLRQ�DQG�FRQGHQVDWLRQ 
  *� %XLOGLQJ�6FLHQFH��DQG�6XVWDLQDELOLW\����7HVW�,WHPV� 
   �� $LU�WLJKWQHVV��H�J���DLU�EDUULHU��HQYHORSH�LQWHJULW\��EORZHU�GRRU�WHVWLQJ� 
   �� ,QGRRU�DLU�TXDOLW\� 
   �� /LIH�F\FOH�DQDO\VLV�UHVRXUFH�HIILFLHQF\� 
   �� :DVWH�PLWLJDWLRQ-UHF\FOLQJ�UHVRXUFH�HIILFLHQF\� 
   �� /RFDO�VRXUFLQJ�UHVRXUFH�HIILFLHQF\� 
   �� 0DWHULDO�FHUWLILFDWLRQ�DQG�FRQWHQW�DQDO\VLV�UHVRXUFH�HIILFLHQF\��H�J���LQGXVWU\�UHFRJQL]HG�  

   VRIWZDUH�DQG�DQDO\VLV�WRROV� 
   �� /(('-+�JUHHQ�EXLOGLQJ�SURJUDPV� 
   �� 1$+%�JUHHQ�EXLOGLQJ�SURJUDPV� 
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,WHP�7\SHV 0&6$–���RSWLRQV��0&0$–���WR���RSWLRQV 

1XPEHU�RI�6FRUHG�,WHPV ��� 

([DP�7LPH�/HQJWK ����0LQXWHV 

0D[LPXP�7LPH�WR�&RPSOHWH ��<HDUV�)URP�D�&DQGLGDWH¶V�'DWH�RI�$SSURYDO 

1XPEHU�RI�)LHOG�7HVW�,WHPV �� 

7RWDO�1XPEHU�RI�,WHPV ��� 

0LQLPXP�1XPEHU�RI�&RUUHFW�$QVZHUV�WR�3DVV� �� 

 �.QRZOHGJH�'RPDLQ���*�&RQWLQXHG� 
   �� /RFDO�JUHHQ�EXLOGLQJ�SURJUDPV� 
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)LHOG�7HVW�,WHPV 
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$GGLWLRQDO�([DP�6SHFLILFDWLRQ�,QIRUPDWLRQ 
'XULQJ�WKH�UHYLHZ�PHHWLQJ��DGGLWLRQDO�LQIRUPDWLRQ�ZDV�GHFLGHG�XSRQ�VXFK�DV�WKH�QXPEHU�RI�H[DPV�DQG�KRZ�
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XVH�RI�PXOWLSOH�FKRLFH�VLQJOH�DQVZHU�-�IRXU�����RSWLRQ��DQG�PXOWLSOH�FKRLFH�PXOWLSOH�DQVZHU�-�ILYH�����WR�VHYHQ�
����RSWLRQ�TXHVWLRQV� 
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APPLICATION FOR CERTIFICATION 

GENERAL INFORMATION 

Full Name (as you would like it to appear on your certificate): __________________________________________________________   

Nickname:  __________________________________________ Business Name:  ___________________________________________  

Business Street Address:   ________________________________________________________________________________________  

Unit/Suite: ____________________ City: ____________________________________________State: _________ Zip:  _____________        

Home Street Address:  ___________________________________________________________________________________________                 

Apt./Unit: _____________________ City: ____________________________________________State: _________ Zip:  _____________  

Business Phone: ___________________________ Mobile: ____________________________ Home:  ___________________________  

Fax Number: ______________________________ E-mail:  _____________________________________________________________  

Birthday: ______ / _____ / _____________ 

Professional Designation(s):  ______________________________________________________________________________________  

APPLICATION TYPE  

☐ GENERAL Application to sit for the  Certified Professional Building Designer exams. 

☐ RECIPROCITY Those who are U.S. registered/licensed architects, engineers, or building designers in Nevada.  

  Registration/license number: ________________________________________________________ 

  What state issued the above registration/license number? _________________________________ 

 

 

 

 

Please include:` 

 To verify background 

and experience, please 

include at least one of 

the recommended docu-

ments (see page 2) 

 To verify education, 

please provide a copy of 

your educational       

transcript or an image of 

your diploma 

Fees: 

 $100 Application Fee 

Submit to: 

 Email: info@AIBD.org 

 Fax: 866-204-0293 

 USPS:  

AIBD              

725 N. A1A, Suite E-108, 

Jupiter, FL 33477 

Contact: 

Phone: 888-726-7659 

Fax: 866-204-0293 

Email: info@AIBD.org 

Corporate Address: 

7059 Blair Road NW 

Suite 400 

Washington, DC 20012 

www.NCBDC.com 

Building a better residential building design profession, one designer at a time. 

ADMINISTRATIVE USE ONLY 

☐  Complete   ☐  Incomplete, Please explain:  ________________________________________________________________________  

Staff: _______________________________________________________________ Initials: __________ Date:  ___________________  

Paid By:  ☐  Check   ☐  Credit Card         Amount: $  ___________________________________________________________________  

Committee Approval: Name: ______________________________________________ Initials: __________ Date:  __________________  

PAYMENT INFORMATION     ☐ VISA     ☐ MasterCard     ☐ American Express     ☐ Discover     ☐ Paying by check  

Total Amount to be Charged: $ _______________ 

Credit Card Number: ___________________________________________________ Exp. Date:  _______________________________  

Cardholder’s Name:  _____________________________________________________________________________________________  

Signature of Card Holder:  ________________________________________________________________________________________  

APPROVAL 
☐ I have read and understand all the policies and procedures in the Candidate Handbook. www.CPBD.info/chb.pdf 

☐ I have read and accept the terms and responsibilities outlined in the AIBD Code of Ethics and Conduct and in the Terms and  

Conditions of Application and Certification. www.CPBD.info/code.pdf  www.CPBD.info/terms.pdf 

☐ I hereby affirm that all the information I have provided on all pages of this application is true and accurate. I understand that  

misrepresentations or incorrect information provided can result in disciplinary action(s), including suspension or revocation of my eligibility or 
certification. 

☐ I understand that I may be selected for audit at any time. 

Signature: ___________________________________________________________________________ Date:  ___________________  

SPECIAL ACCOMMODATIONS FOR EXAMINATION 
☐ Check here if you have special needs which may impair your ability to take the exam. Please complete the Special Accommodations 
Form and return it and supporting medical documentation attached with this application.  www.CPBD.info/ada/pdf  
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Company Name, City, State Type of Business, Position & Title Years Phone Number 

1.    

2.    

3.    

4.    

BACKGROUND AND EXPERIENCE 

 Please list at least six (6) years (minimum 1040 hours/year) of building design experience (one (1) year of relevant education may be used as an alternate 

for one year of work experience—maximum three (3) years, and attach at least one (1) form of verification using the following list of verification options: 

 Letter of employment verifying the Applicant’s dates of employment. 

 A statement by an individual personally known by the Applicant verifying the Applicant’s number of years of experience. The statement shall be  

  submitted on a Letter of Verification Form created and approved by the Board of Examiners. 

 Annual W-2 provided, if employed, or the first page of a 1040 form if self-employed. 

 A valid business license issued by a local municipality (verifying self-employment). 

 Articles of incorporation (verifying self-employment). 

School Name City State Phone Number Cr. Hrs. 

1.     

2.     

3.     

Description of employment and duties relevant to the table above (provide additional sheets if necessary). 

1.  _______________________________________________________________________________________________________________  

2.  _______________________________________________________________________________________________________________  

3.  _______________________________________________________________________________________________________________  

EDUCATION  

 Include this portion of the application only if education is being used as an alternative to experience (maximum three (3) years). 

 Twenty-eight (28) Semester credit hours = one (1) year. 

 Forty-two (42) Quarter credit hours =  one (1) year. 

 Please include copies of transcript, letter of completion or diploma. 

Description of education listed above as it relates to building design (provide additional sheets if necessary). 

1.  _______________________________________________________________________________________________________________  

2.  _______________________________________________________________________________________________________________  

3.  _______________________________________________________________________________________________________________  

Have you ever been convicted of a felony?  Yes   No 

If yes, please explain:  ________________________________________________________________________________________________  

 _________________________________________________________________________________________________________________  

 _________________________________________________________________________________________________________________  

 _________________________________________________________________________________________________________________  

 _________________________________________________________________________________________________________________  

Applicant’s Name:  _________________________________________________________________________________________________  



 
�ŽĐƵŵĞŶƚ͗��WW͘Ϯ 

ZĞǀŝƐĞĚ͗�ϵ-ϮϬ-ϮϬϭϴ 

 

REQUEST FOR SPECIAL ACCOMMODATIONS FORM 
GENERAL INFORMATION 

Full Name:  _________________________________________________________________________________________  

DESCRIPTION OF DISABILITY OR SPECIAL REQUEST: 
 
 __________________________________________________________________________________________________  
 
 __________________________________________________________________________________________________  
 
 __________________________________________________________________________________________________  
 
 __________________________________________________________________________________________________  

 

 

 
 

Submit: 

·  This form must accom-
pany the Application for 
Certification Form.
(Document App.2) 

· Email: info@AIBD.org 

· Fax: 866-204-0293 

·�USPS: AIBD             
725 N. A1A, Suite E-108, 
Jupiter, FL 33477 

 

Contact: 

Phone: 888-726-7659 

Fax: 866-204-0293 

Email: info@AIBD.org 

Address: 
7059 Blair Road NW 
Suite 400 
Washington, DC 20012 

www.NCBDC.com 

(QKDQFLQJ��GHYHORSLQJ��HGXFDWLQJ�DQG�SURPRWLQJ�WKH�YDOXH�RI�WKH�UHVLGHQWLDO�GHVLJQ�SURIHVVLRQDO� 

REQUESTED ACCOMMODATIONS: 

☐ Reader 
☐ Additional time 
☐ Foreign language interpreter 
☐ Sign language interpreter 
☐ Paper and pencil test 
 

ADMINISTRATIVE USE ONLY 
 
☐  Complete   ☐  Incomplete, Please explain:  ________________________________________________________________________  

 

Staff: _______________________________________________________________ Initials: __________ Date:  ___________________  

 

Committee Approval: Name: ______________________________________________ Initials: __________ Date:  __________________  

☐ Other equipment or accommodation (Please explain): 
 
 ______________________________________________________________________  
 
 ______________________________________________________________________  
 
 ______________________________________________________________________  

Accommodations previously provided to you (list accommodation and purpose, such as “sign language 
interpreter for SAT examination”): 
 
 __________________________________________________________________________________________________  
 
 __________________________________________________________________________________________________  
 
 __________________________________________________________________________________________________  
 
 __________________________________________________________________________________________________  
 
Proper Documentation 
The candidate must submit documentation provided by an appropriate licensed professional or certified specialist who  
diagnosed the disability and is recommending reasonable accommodations. The documentation must be submitted on the 
professional's letterhead. The documentation must provide a diagnosis of the disability and the test(s) used to determine the 
disability. The candidate may also provide evidence of receiving reasonable accommodations during schooling on the 
school’s letterhead. This may include an individualized education plan (IEP). The confidentiality of all documentation  
submitted by the candidate is protected. 



Letter of Verification Document: APP.3 
Revised: 11-12-2018 

  

 
Name of Applicant Seeking Certification:  __________________________________________  

Your Name:  ________________________________________________________________  

Your Company Name (If Applicable): _____________________________________________  

Your Address: _______________________________________________________________  

Your Daytime Phone Number: __________________________________________________  

Your Email Address: __________________________________________________________  

Your Profession: ___ Building Designer (___ AIBD member; ___CPBD) 
___ Architect 
___ Contractor 
___ Builder 
___ Building Official 
___ Engineer 
___ Other: __________________________________________________ 

Your relationship to the Applicant:  _______________________________________________  

How long have you known the Applicant?  ______ years _____ months 

Please verify the years of experience and describe the professional abilities of the applicant as 
they pertain(ed) to you: 
 __________________________________________________________________________  

 __________________________________________________________________________  

 __________________________________________________________________________  

 __________________________________________________________________________  

 __________________________________________________________________________  

 __________________________________________________________________________  

 __________________________________________________________________________  

 __________________________________________________________________________  

 __________________________________________________________________________  

 __________________________________________________________________________  

 __________________________________________________________________________  

 __________________________________________________________________________  

 
Signature: ______________________________________________ Date:  ______________  

By signing this letter, I attest to the professional abilities of the applicant in the time I have known him/her. 

Please return this letter to the applicant to be included in the complete application package. 
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Return this form to: 

NCBDC 

725 N A1A  Suite E-108  Jupiter, FL 33477 

T: 1-800-366-2423  F: 1-866-204-0293 

certification@AIBD.org  
A Council of the American Institute of Building Design 

Voluntary Relinquishment of Certification 
 

Your CPBD certification has expired. By not sending your recertification fee, you have indicated you wish to 
relinquish your certification. 
 
To complete this process please fill out, sign, and return this form along with your seal(s) and certificate(s) to the 
address below. The form may be faxed to the number below and the seal and certificate(s) sent physically. In 
the event that the seal and/or certificate(s) are unavailable or have been destroyed, please provide a written 
statement attesting this to be the case. 
 
Certificate holders may reinstate their certification(s) within three (3) years of their expiration date without 
applying for and passing the current certification exams, provided they comply with the following. 

(1) A request to reinstate your certification is submitted in writing; 

(2) All delinquent recertification and late fees are paid; and 

(3) All continuing education requirements are met. 

If the voluntary relinquishment date is effective before the active certification expiration date, fees already paid 
will not be prorated or refunded. 
 
Statement of voluntary relinquishment: 
 
In accordance with the National Council of Building Designer Certification (NCBDC) Recertification Policy, I am 
hereby notifying the Council of the relinquishment of the following certification(s) granted to me. By signing this 
notification below, I accept and agree to all terms and conditions applicable to voluntary relinquishment. 
Accordingly, I understand and agree that;  

(1) I may not make any representations or statements that I am an active NCBDC certificate holder, 
certified by, or affiliated with NCBDC;  

(2) I may not engage in any use of the NCBDC credential or certification mark until such time as I 
obtain reinstatement to active certification status; and 

(3) I must, upon submission of this notification of relinquishment, return all original and copied NCBDC 
credential materials to the NCBDC office.  

 
Name:  ___________________________________________________________________________________  
 
Certification #:  _____________________________________________________________________________  
 
Signature: _________________________________________________________________________________   
 
 
NCBDC Staff:                                                                                                                                                            
 
Received by: __________________________________________________________ Date: ______________ 
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7059 Blair Road NW  Suite 400  Washington, DC 20012 

T: 1-800-366-2423  F: 1-866-204-0293 

info@AIBD.org  
A Council of the American Institute of Building Design 

TERMS AND CONDITIONS FOR APPLICATION AND CERTIFICATION  
GRANTED BY THE NATIONAL COUNCIL OF BUILDING DESIGNER CERTIFICATION 

A council of the American Institute of Building Design, Inc. 

By endorsing the certification application, either by hand or electronically, and with the submittal of each 
recertification (i.e., renewal), all individuals shall agree to comply with National Council of Building Designer (the 
Council or NCBDC) Policies and Procedures, which include the following terms and conditions: 
 

1. Individual Status Defined: Upon submittal of an application, individuals are categorized by the Council 
as an “Applicant” in its database. Upon approval of an application, the Applicant is listed as a 
“Candidate.” After successfully completing all parts of the certification examination within three (3) 
years, each Candidate is recognized as “Certified.” The individual’s status and contact information is 
viewable in the Council’s online directory. 

2. Identification: Candidates are required to provide a valid photo ID to verify identification prior to 
beginning an exam. 

3. Exam Scoring:  
a. Exams scores are determined by dividing the number of correct answers by the number of 

correct answers possible, for an average number of correct answers. 70% or greater is 
considered a passing score. 

4. Scoring Results: Candidates will be informed of the results (pass or fail only) immediately upon 
finishing an exam. 

a. During standard setting periods, no score is reported until the full sample of exam attempts has 
been completed and the Scheme Committee has established the cut score, at which time 
Candidates will be notified if they passed or failed. Candidates will be informed when tests are 
being offered during standards setting periods. 

5. Certification: All certification exams listed in the associated program’s candidate handbook must be 
passed and all prerequisite qualifications approved for Candidates to qualify for certification. 

6. Exam Re-take Registration: Re-takes of failed exams may be scheduled at any time for up to three (3) 
years from the date of the initial date of Candidate approval. If any exams are not passed within the 
three (3) year period, the Candidate must reapply and begin the certification process again. 

7. Appeals: Appeals should be stated in writing, and addressed to the NCBDC Board of Examiners at the 
national office within 60 days of receipt of the scoring results. 

8. Reference Material: The certification exams are "open book” exams. The Candidate may use any 
professionally bound reference material. Spiral notebooks, binders, the NCBDC Study Guides, study 
notes, photocopies and individually printed pages are not allowed in the exam area. Reference books 
only may be used to answer questions. Aid may not be given from examiners, proctors, other 
candidates or any other sources with answering exam questions. 

9. Refunds: Once an exam is purchased and scheduled there are no refunds. Exams may be rescheduled 
with advance notice without penalty. 
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